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Name of the Scheme

Type of Scheme

New Fund Offer
Opened on

New Fund
OfferClosed on

Scheme Re -opened
forcontinuous sale
andrepurchase on

ING Liquid Fund An open ended December 28, 1999 December 30, 1999 January 7, 2000
Liquid Income
Scheme

ING Floating Rate Fund An open ended September 27, 2004 October 7, 2004 October 11, 2004
Income scheme

ING Income Fund & ING| An open ended March 30, 1999 April 29, 1999 May 7, 1999

Short Term Income Fund| Income scheme

ING Select Debt Fund An open ended March 30, 1999 April 29, 1999 May 7, 1999

Income Scheme

ING MIP Fund

An open ended Fund.
Monthly income is not
assured and is
subject to availability
of distributable
surplus

January 12, 2004 February 6, 2004 February 24, 2004

ING Gilt Fund

An open ended Gilts Scheme

January 24, 2002 February 6, 2002 February 22, 2002

ING Liquid Plus Fund

An Open Ended Income Scheme

March 20, 2007 March 20, 2007 March 21, 2007

ING Liquid Call Fund

An open ended liquid scheme

November 7, 2007 November 7, 2007 November 11, 2007

Offer for Units at NAV based prices.

ING MUTUAL FUND
Investment Name of the Scheme Investment Objective
Objective
ING Liquid Fund The primary investment objective of the Scheme is to seek to provide reasonable returns while
providing a high level of liquidity and low risk by investing primarily in money market and debt
securities. The aim is to optimize returns while providing liquidity. However, there can be no
assurance that the investment objective of the Scheme will be achieved.
ING Floating The primary objective of the scheme is to provide income consistent with the prudent
Rate Fund risk from a portfolio comprising substantially of floating rate instruments, fixed rate instruments

swapped for floating rate returns, and also fixed rate instruments, short term bonds and money
market instruments. However, there can be no assurance that the investment objective of the
Scheme will be achieved.

ING Income Fund &
ING Short Term Income Fund

The primary investment objective of the Scheme is to generate attractive income by investing in
a diversified portfolio of debt and money-market instruments of varying maturities, and at the
same time provide continuous liquidity along with adequate safety. However, there can be no
assurance that the investment objective of the Scheme will be achieved.

ING Select Debt Fund

The Primary Objective of the Scheme is to generate income by investing in higher yielding fixed
income securities by maintaining a higher exposure in AA rated securities and money market
instruments of varying maturity dates with a view to maximize income while maintaining the
optimum balance of yield, safety and liquidity. However, there can be no assurance that the
investment objective of the Scheme will be achieved.

ING MIP Fund

The primary investment objective of the Scheme is to generate regular income by investing in a
diversified portfolio of debt and money-market instruments of varying maturities, and at the same
time provide continuous liquidity along with adequate safety. Under Plan &6 the scheme will also
seek to generate capital appreciation by investing a smaller portion of its corpus in equity and
equity related securities. However, there can be no assurance that the investment objective of
the Scheme will be achieved

ING Gilt Fund

The primary investment objective of the Scheme is to generate a relatively risk free return by
investing in sovereign instruments issued by the Central / State Governments as defined under
Section 2 of the Public Debt Act, 1944. The Scheme will not make investment in any other type of
security such as shares, debentures, etc. However, there can be no assurance that the
investment objective of the Scheme will be achieved.

ING Liquid Plus Fund

The scheme would aim to provide an investment avenue for investors preferring good liquidity &
an investment horizon of 2-6 months. The scheme would be able to achieve its objectives by
investing in a portfolio of money market and debt instruments. However, there can be no assurance
that the investment objective of the scheme will be achieved.

ING Liquid Call Fund

The primary investment objective of the Scheme is to provide reasonable returns while providing
a high level of liquidity, low risk and returns which have a high degree of correlation to the

overnight/ extreme short end rates by investing in a portfolio of short tenor money market and

debt instruments along with overnight deployments. Concomitantly the aim is to optimize returns
and take advantage of phases of high overnight rates and inverted curves while providing

liquidity. However, there can be no assurance that the investment objective of the Scheme wiill
be achieved.
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Asset
Allocation

Pattern of

the
schemes

ING Liquid Fund
Types of Instruments

Normal Allocation
(% of Net Assets)

Money market instruments, Securities issued / guaranteed by the Central, State 0-95%
Governments and local Governments and Obligations of Banks and

Development Financial Institutions.

Debt securities* 0-75%

This is not a Money Market Mutual Fund Scheme. * Including Securitised debt of upto 50% of corpus.

ING Floating Rate Fund

Types of Instruments

Normal Allocation
(% of Net Assets)

Fixed Rate Instrument#

A Money Market instruments (including money at call, CPs, CDs, treasury Bills, gilts
less than 1 year, Repos/Reverse Repos or any other instrument permitted by
RBI/SEBI).-

A Non money market instruments, (including bonds & debentures issued by
corporates or PSU s, gilts, securitised debt, fixed deposits or any other instrument
permitted by RBI/SEBI).

0%-35%

Floating Rate Instruments*#

A Money Market instruments (Money at call, mibor linked debentures, floating
rate CPs, CDs floating rate bonds less than 182 days or any other instrument
permitted by RBI/SEBI.

A Non Money market instruments (including floating rate bonds & debentures
issued by corporates/PSUs, floating rate gilts, fixed rate debentures/bonds with
swap or any other instrument permitted by RBI/SEBI).

65%-100%

*Floating rate instruments includes fixed rate instruments swapped for floating rate returns and short term debt instruments
including money market securities. The short term debt instruments including money market securities will have a maturity period
of less than 182 days. #Including securitised debt upto a maximum of 50% of net assets of this scheme.

ING Income Fund

Types of Instruments

Normal Allocation
(% of Net Assets)

Debt securities*

20-100%

Money market instruments(including cash, repo and CBLO)

0 - 80%

* Including Securitised debt of upto 50% of corpus.

ING Short Term Income Fund

Types of Instruments

Normal Allocation
(% of Net Assets)

Debt securities*

20-100%

Money market instruments(including cash, repo and CBLO)

0 - 80%

* Including Securitised debt of upto 50% of corpus. The ING Short Term Income Fund would normally invest 40% of the portfolio
in securities with an average maturity not exceeding one year. However, in exceptional circumstances, the investment in
securities, with an average maturity not exceeding one year, may go below 40% but not lower than 20% of the portfolio.

ING Select Debt Fund

Types of Instruments

Normal Allocation
(% of Net Assets)

Debt instruments # 0 - 100%
Out of which AA rated securities 0-75%
Cash & Money Market Instruments including money at call excluding subscription

and redemption cash flows*. 0- 75%

# Including securitized debt of upto a maximum of 50% of corpus

* Subscription cash flow is the subscription money in transit before deployment and redemption cash flow is the money kept

aside for meeting redemptions.




ING 2D

ING MIP Fund - Plan A

Types of Instruments Normal Allocation

(% of Net Assets)
Debt securities* 30%-100%
Money Market Instruments, Cash and Call 0%-70%

* Including securitised debt upto a maximum of 50% of net assets of this scheme.

ING MIP Fund - Plan B

Debt securities, Money market instruments, cash and call* 80%-100%
Equity and equity related securities 0%-20%
* Including securitised debt upto a maximum of 50% of net assets of this scheme
ING Gilt Fund
Types of Instruments Normal Allocation
(% of Net Assets)
Securities issued/ guaranteed by Central/ State Government 0-100%
Call money market, term/notice money market and repos 0-100% *

This is not a Money Market Mutual Fund Scheme. ING  Gilt Fund has 2 portfolios viz. ING Gilt Fund & ING  Gilt Fund - Provident
Fund Dynamic Plan.

ING Liquid Plus Fund

Types of Instruments Normal Allocation
(% of Net Assets)
Money market instruments, overnight deployments, and debt instruments with 65%-100%

residual maturity / average maturity / reset of less than or equal to 367 days or
put options within a period not exceeding 367 days

Debt Securities** having residual / average maturity of more than 367 days 0% - 35%

*Debt securities include securitized debt up to 90% of the net assets. ** Includes investments in Derivatives Instruments upto
50% & foreign securities upto 35% of the corpus of the scheme, subject to limits specified by the regulations. The scheme shall
participate upto 75% of its net assets in stock lending.

ING Liquid Call Fund

Types of Instruments Normal Allocation (% of Net Assets)
CBLO/ Repo/ Debentures or bonds linked to overnight index 50%-100%
Debt Securities 0%-50%

*Debt securities exclude CBLO/ Repo/ Debentures or bonds linked to overnight index. But includes money market securities and
securitized debts. ** Includes investments in Derivatives Instruments upto 50% & upto 30% in foreign securities, subject to limits
specified by the regulations. The scheme shall participate upto 75% of its net assets in stock lending.

Risk Profile Mutual Fund investments are subject to market risks. Please read the offer document carefully for details on risk factors before
of Schemes | investing.
Plans and Name of the |Plans Options
Options Scheme
ING Liquid Nil Regular option (RO), Auto Sweep Option (ASO), Institutional Option (I0) and Super
Fund Institutional option. All 4 options have Daily Dividend Option, Weekly Dividend Option

and Growth Option. In case of such a choice not being indicated by the investor, i
will be deemed that the investor has opted for the Regular Option if the investmen
amount is less than Rs 1 crores and Institutional option if the investment amount is RS
1 crores or more.

Investors are requested to choose either the Dividend (Daily/weekly) or the Growth
Option, in the application form. In case of such a choice not being indicated by the
investor, it will be deemed that the investor has opted for the Growth Option,
However in case of additional purchase made by the investor and the option not
being mentioned in the application form, the default option will be the same option of
that of the initial application (earlier investment) and not Growth Option

If the investor does not indicate the investment option under the Dividend option,
then it shall be deemed that the investor has opted for the Weekly Dividend option.
The dividend declared in the daily dividend option will be compulsorily re-invested
back into the option at the ex dividend NAV and additional units would be allotted to
the investors.

The Weekly Dividend Option will have the payout option also in addition to
reinvestment option, subject to the condition that the initial investment should be a
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minimum of Rs 10 crores and the investor should provide the bank details, which wiII
have direct credit facility with ING Mutual Fund. Presently ING Mutual Fund has
direct credit facility with ING Vysya Bank Ltd, Citi Bank, Standard Chartered Bank|
Deutsche Bank, IDBI Bank, ICICI Bank, HDFC Bank, HSBC, Saraswat Bank, UT]
Bank, Indusind Bank & Centurion Bank. In case the option is not mentioned unde|
Weekly Dividend Option, then it will be deemed that the investor has opted fo
Dividend reinvestment Option.

ING Floating
Rate Fund

NIL

Growth, Bonus, Dividend [Daily/Weekly/Quarterly/Half Yearly/Annual) (Pay out or
Reinvestment)]

Growth / Bonus / Dividend; In case of such a choice not being indicated by the
investor, it will be deemed that the investor has opted for the Growth Option.
However in case of additional purchase made by the investor and the option not
being mentioned in the application form, the default option will be the same option of
that of the initial application (earlier investment) and not Growth Option

Dividend - Pay out or Reinvestment: In case of such a choice not being indicated by
the investor who has opted for dividend option, it will be deemed that the investor
has opted for the quarterly / dividend Re -investment option. The dividend declared
in the daily dividend option will be compulsorily re-invested back into the option at
the ex dividend NAV and additional units would be allotted to the investors.

The Weekly Dividend Option will have the payout option also in addition to
reinvestment option, subject to the condition that the initial investment should be a
minimum of Rs 10 crores and the investor should provide the bank details, which
will have direct credit facility with ING Mutual Fund. Presently ING Mutual Fund
has

direct credit facility with ING Vysya Bank Ltd, Citi Bank, Standard Chartered Bank,
Deutsche Bank, IDBI Bank, ICICI Bank, HDFC Bank, HSBC, Saraswat Bank, UTI
Bank, Indusind Bank & Centurion Bank. In case the option is not mentioned under
Weekly Dividend Option, then it will be deemed that the investor has opted for

ING Income
Fund

a) Regular Plan (RP)

b) Institutional Option (I0)
Both RP and 10 have
common investment
portfolio, The objective of
the RP is to cater to the
needs of the small
investors and that of 1O is
to cater to the needs of the
large investors.

Dividend reinvestment Option.

RP & 10 have Growth, Dividend [(Quarterly/Half yearly/annual) (Pay out or
Reinvestment)] & Bonus options.

Growth / Bonus / Dividend; In case of such a choice not being indicated by the
investor, it will be deemed that the investor has opted for the Growth Option.
However in case of additional purchase made by the investor and the option not
being mentioned in the application form, the default option will be the same option
of that of the initial application (earlier investment) and not Growth Option

Dividend - Pay out or Reinvestment: In case of such a choice not being indicated
by the investor who has opted for dividend option, it will be deemed that the

ING Short

Term Income
Fund (STI)

NIL

The objective of STl is to
cater to the needs of the
investors with short-term
horizons and to provide
stable return over a shorter
period by investing in a
portfolio of quality debt
securities, money market
instruments and structured
obligations with short-term
horizon.

INVESIOr NasS opteda 1or the quarterly bividenad Ke-Investment option.
STl has Growth & Dividend (monthly) options.

Growth / Dividend; In case of such a choice not being indicated by the
investor, it will be deemed that the investor has opted for the Growth Option.
However in case of additional purchase made by the investor and the option not
being mentioned in the application form, the default option will be the same option
of that of the initial application (earlier investment) and not Growth Option

Dividend - Pay out or Reinvestment: In case of such a choice not being indicated
by the investor who has opted for dividend option, it will be deemed that the
investor has opted for the quarterly Dividend Re-investment option.

ING
Select Debt
Fund

NIL

Growtg, Bonus, Dividend (Pay out or Reinvestment)] [(Quarterly/Half Yearly
Annual

Growth / Bonus / Dividend; In case of such a choice not being indicated by the
investor, it will be deemed that the investor has opted for the Growth Option.
However in case of additional purchase made by the investor and the option not
being mentioned in the application form, the default option will be the same option of
that of the initial application (earlier investment) and not Growth Option

Dividend - Pay out or Reinvestment: In case of such a choice not being indicated by
the investor who has opted for dividend option, it will be deemed that the investor

ING
MIP Fund

Plan A & Plan B

hasopted-forthequarterly 7 dividend Re-investment option

Growth, Bonus & Dividend (Pay out or Reinvestment)] [(Monthly / Quarterly / Half
Yearly / Annual)]

Growth /' Bonus / Dividend; In case of such a choice not being indicated by the
investor, it will be deemed that the investor has opted for the Growth Option.
However in case of additional purchase made by the investor and the option not
being mentioned in the application form, the default option will be the same option of
that of the initial application (earlier investment) and not Growth Option

Dividend - Pay out or Reinvestment: In case of such a choice not being indicated by
the investor who has opted for dividend option, it will be deemed that the investor

ING Gilt Fund

Regular Plan (RP) and
PF Plan-Dynamic Plan

Nnas O =

In case of choice of RP and PFDP not being indicated by the investor, it will be
deemed that the investor has opted for Provident Fund Plan - Dynamic Plan -

Rey
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If the amount invested did not meet the minimum application amount criteria of
Provident Fund Plans, then it will be deemed that the investor has opted for Regular
Plan - Growth Option. In case of additional purchase made by the investor and the
plan not being mentioned in the application form, the default plan will be the same
option of that of the initial application (earlier investment) and not Provident Fund
Plan - Dynamic Plan - Regular Growth Option or Regular Plan - Growth respectively
as the case maybe.

RP has Growth and Dividend options. In case of a choice not being indicated by thg
investor, it will be assumed that the investor has opted for growth option. However i
case of additional purchase made by the investor and the option not beingd
mentioned in the application form, the default option will be the same option of that 0

the initial application (earlier investment) and not Growth Option

PFDP has Growth (Regular Growth Option & Auto Income Payout option), Dividen
(Half Yearly & Annual) and Cyclical Series Options. Regular_Growth Option: The
income earned by the Scheme will normally remain invested and will be reflected in thé
NAV. Automatic_Income Payout Option (AIPO): Under this option, normally a
amount equivalent / close to the earnings during the period selected by the invest
(Half yearly / Annual) shall be paid out automatically to the investor by way of aut
redemption. In case of such a choice of period of payout not being indicated by th
investor, it will be deemed that the investor has opted for half yearly payout. Th
execution date for AIPO shall normally correspond to the record date for dividen

option. The Trustees reserve the right to change the frequency and amount

payout. AIPO does not provide for an automatic reinvestment of the income. Dividen
Option: The dividend option is further sub-divided inot half yearly,/annual dividen
option.In case of such a choice not being indicated by the investor who has opted fo
dividend option, it will be deemed that the investor has opted for half yearl
dividend option. Dividend - Pay out or Reinvestment: In case of such a choice nd
being indicated by the investor who has opted for dividend option, it will be deeme

that the investor has opted for the dividend Re-investment option.

Cyclical Series Option (CSO):

Under this option, a new series will be launched every year in March. This IPO will
be open for 5 working days and close on March 25. If March 25 is a holiday, then the
IPO will close on the next working day. During the IPO, units of Rs 10/- will be issued
for cash at par and at applicable NAV thereafter. On the day of close of IPO of the
new series, the entire unit holding of the previous series will be automatically
redeemed and invested in the new series. This will result in the previous series
being automatically wound up. While the value of transferred assets will remain the
same at the point of transfer, the units in the new series will be issued at Rs 10/- for
cash at par, to the investors. The Series will be numbered as Series 2006, Series
2007, Series 2008 and so on. The Scheme opens for on-going Sales and Redemptions
of Units on the next Business Day after the close of the New Fund offer Period. A
Unit holder can thereafter purchase or redeem Units on every Business Day at
NAV based prices.

4
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ING Liquid
Plus Fund

Regular Plan and
Institutional Plan (Both plans
will have the same portfolio)

Growth Option, Dividend Option and Bonus Option: In case of such a choice not
being indicated by the investor, it will be deemed that the investor has opted for the
Growth Option. However in case of additional purchase made by the investor and
the option not being mentioned in the application form, the default option will be the
same option of that of the initial application (earlier investment) and not Growth

Option

Dividend Option

The following are the sub - options under the dividend option for regular and
institutional plans:-

A Daily Dividend Reinvestment Plan

A Weekly Dividend (Reinvestment Plan)

A Monthly Dividend (Payout and Reinvestment Plan)

A Quarterly Dividend (Payout and Reinvestment Plan)

In case of Dividend Option, where the Sub-Option is not mentioned in the application
form, the Default Sub - Option will be Weekly Dividend (Reinvestment Plan). However, in
case of additional purchase made by the investor, and the Option not being
mentioned in the application form, the Default Option will be the same as that
provided in the initial application (existing investment).

ING Liquid
Call Fund

Retail Plan and
Institutional Plan (Both plans
will have the same portfolio)

Growth Option, Dividend Option and Bonus Option: In case of such a choice not
being indicated by the investor, it will be deemed that the investor has opted for the
Growth Option. However in case of additional purchase made by the investor and
the option not being mentioned in the application form, the default option will be the
same option of that of the initial application (earlier investment) and not Growth

Option
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Dividend Option

The following are the sub - options under the dividend option for retail and institutional
plans:-

A Daily Dividend (Reinvestment Plan)

A Weekly Dividend (Reinvestment Plan)

A Monthly Dividend (Payout and Reinvestment Plan)

A Quarterly Dividend (Payout and Reinvestment Plan)

In case of Dividend Option, where the Sub-Option is not mentioned in the application
form, the Default Sub - Option will be Weekly Dividend (Reinvestment Plan).

Applicable For all schemes other than ING Liq uid Fund and ING Liquid Call Fund
NAV Purchases: In respect of valid applications received upto 3 p.m. by the Mutual Fund along with a local cheque or a demand draft
payable at par at the place where the application is received, the closing NAV of the day on which application is received shall be
applicable. In respect of valid applications received after 3 p.m. by the Mutual Fund along with a local cheque or a demand draft
payable at par at the place where the application is received, the closing NAV of the next business day shall be aplglicable.
However, in respect of valid applications with outstation cheques/ demand drafts not payable at par at the place where the
application is received, closing NAV of the day on which cheque / demand draft is credited shall be applicable.
Redemptions: In respect of valid applications received upto 3 p.m. by the Mutual Fund, same day's closing NAV shall be
g\ppllcalble.b In respect of valid applications received after 3 p.m. by the Mutual Fund, the closing NAV of the next business day shal
e applicable.
Switch:  Valid applications for "switch out" shall be treated as redemgtions and for "switch in" shall be treated as purchases and
accordingly 'Applicable NAV' based on cut off timings shall be applicable. A switch will attract entry load/CDSClexit load if any as
per scheme norms.
For ING Liquid Fund, , ING Liquid Call Fund
Purchase: In respect of valid applications, received upto 12.00 noon on a day and funds are available for utilization on the same
day - the closing NAV of the day immediately preceding the day of receipt of application. However, in respect of valid application
received after 12.00 noon on a day and funds are available for utilization on the same day - the closing NAV of the day immediately
preceding the next business day and irrespective of the time of receipt of application, where the funds are not available for
]l‘JtI|IZE.lIt.I0n on the day of the application - the closing NAV of the day immediately preceding the day on which the funds are available
or utilization.
Redemptions: In respect of valid applications received upto 3.00 pm - the closing NAV of the day immediately preceding the next
business day. However in respect of valid applications received after 3.00 pm - the closing NAV of the next business day.
Switch: Valid applications for "switch out" shall be treated as redemptions and for "switch in" shall be treated as purchases
accordingly 'Applicable NAV' based on cut off timings shall be applicable. A switch will attract entry load/CDSC/exit load if any as
per scheme norms.
Minimum Name of the Options Purchase Additional Purchase Repurchase
Application scheme
Amount/ ING Regular option Rs.5,000/- & in multiples of Rs.1,000 & in multiples of Rel/-
”u_mber of Liquid Fund Rel/- thereafter. thereafter.
nits
Institutional option Rs.1 crores & in multiples Rs.1llakh & in multiples of
of Re 1 thereafter. Re 1/- thereafter
Super Institutional Rs 30 crores & in multiples of | Rs.1llakh & in multiples of
Option Re 1 thereafter Re 1/- thereafter.
Auto Sweep option | Rs.10 lakhs & in multiples of Rs.1lakh & in multiples of
Re 1/-therefater Re 1/-therefater
ING - RS.5,0007- & in multiples of RS.1,000 & in multiples of Rs 1000 or
Floating Rate Rel/- thereatfter. Rel/- thereatfter. minimum of
Fund 100 units.
ING RegularPlan | RS.5,000/- & immultiptes of | .
Income Fund Rel/- thereatfter. Rel/- thereatfter.
nstitationat-Option Rs25takhs & mmuttiptesof ] i
Re 1/-therefate Re 1/-therefater
ING-Short-Term = Rs:5;000/=&n lnuiLipicb of Rs1;000-&in llll,l'fﬁ‘p'fETUf—'
Income Fund Rel/- thereafter. Rel/- thereafter.
ING Rs:5;000/=& inmmuttiptes-of Rs:1;000-& immultiptes-of——
Select Debt Fund| - Rel/- thereafter. Rel/- thereafter.
:I’“IIG DIV;dCI Id U] t;UI 1 DIVIdCI Id U}JtIUI 1
MIP Fund Rs-Z0,000L&-&n multiples of Rs:1;000-&in-multiples of Rel/-
-Plan A & Rel/- thereafter. thereafter. )
ING Bonus & Growth option Bonus & Growth option
MIP Fund Rs.10,000/- & in multiples i i f
-Plan B of Rel/- thereafter. Rel/- thereafter.
ING Reqular Plan Rs.5,000/- & in multiples of Rs.1,000 & in multiples of
Gilt Fund Rel/- thereafter. Rel/- thereafter.
PE Plan - Rs 30,000/- & in multiples of | -&1
Dynamic Plan Re 1/- thereafter Re 1/- thereafter
ING Regular Plan Rs. 5000/- & in multiples i i
Liquid Plus of Re. 1/- thereafter Re. 1/- thereafter
Fund
Institutional Plan Rs. 1,00,00,000/- & above Rs.1lakh & in multiples of
and in multiples of Re. 1/- Re. 1 thereatfter
thereafter
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ING Retail Plan Rs. 5000/- & in multiples Rs. 1000 & in multiples of
I'Eiqucijd Call of Re. 1/- thereafter Re. 1/- thereafter
un

Rs. 1,00,00,000/- & above
and in multiples of Re. 1/-
thereafter

Rs. 1000 & in multiples of
Re. 1 thereafter

Institutional Plan

Despatch of

Within 10 working days of the receipt of the redemption request at the official points of acceptance of ING Mutual Fund.

Repurchase

(Redemption)

Request

Benchmark Name of the Scheme Benchmark

Index
ING Liquid Fund CRISIL Liquid Fund Index.
ING Floating Rate Fund CRISIL Liquid Fund Index
ING Income Fund Regular Plan & Institutional Option - CRISIL Composite Bond Fund Index
ING Short Term Income Fund CRISIL Short Term Bond Fund Index
ING Select Debt Fund CRISIL Composite Bond Fund Index
ING MIP Fund CRISIL MIP Blended Index
ING Gilt Fund ISEC Composite GILT Index
ING Liquid Plus Fund Crisil Liquid Fund Index
ING Liquid Call Fund Crisil Liquid Fund Index

Dividend The Schemes will declare dividends on daily, weekly, monthly, quarterly, half yearly, annually or such other frequency as may be

Policy provided in the offer document of the respective schemes and as maybe decided by the Trustees. However, it must be distinctly
understood that the actual declaration of dividends under the Scheme and the frequency thereof will, inter-alia, depend upon the
disposable surplus of the Scheme. The decision of the Trustees in this regard shall be final. The dividends that may be paid out of
the net surplus of the Scheme will be paid (subject to deduction of tax at source, if any) only to those Unit holders whose names
appear in the register of Unit holders on the notified record date. The dividends will be at such rate as may be decided by the AMC
in consultation with the Trustees. There is no assurance or guarantee to unitholders as to the rate of dividend payment nor that
dividend will be paid regularly. Itis the intention of the Option though, to declare dividends at stated frequencies. Dividend Payourt:
On payment of dividend, the NAV will stand reduced by the amount of dividend and dividend tax (if applicable) paid. Dividend
reinvestment: on re-investment of Dividends, the number of Units to the credit of Unitholder will increase to the extent of the
dividend re-invested divided by the NAV applicable on the day of re-investment. There shall be no entry load/ exit load on the
dividends so re-invested.

Name of the ING MIP Fund - Plan A - Amit Shewale, ING MIP Fund Plan B - Ramanathan K. and Paras Adenwala, ING Liquid Fund - Prashant Singh,

Fund Manager

ING Liquid Plus Fund - Prashant Singh, ING Income Fund - Amit Shewale, ING Short Term Income Fund - Prashant Singh, ING Gilt
Fund - Amit Shewale, ING Floating Rate Fund - Prashant Singh, ING Select Debt Fund - Prashant Singh, ING Liquid Call Fund -
Prashant Singh

Name of the
Trustee
Company

ING Mutual Fund




PERFORMANCE OF THE SCHEMES AS ON MARCH 31, 2008
(ALL RETURNS FOR THE PERIOD OF 1 YEAR AND ABOVE ARE CAGR)
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ING Liquid Fund

R00%
0%
% Ch % Ch i
6 Change % Change in |
in NAV | Benchmark
6 Months 3.98 3.45 .
A00%
1 Year 7.64 7.50
L00%
3 Years 6.62 6.25
200%
5 Years 5.93 5.44
- - 1.00%
Since Inception 6.72 N/A
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ING Floating Rate Fund
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ING Income Fund
% Change % Change in 1
in NAV | Benchmark
6 Months 6.02 3.67
1 Year 10.86 8.20
3 Years 6.04 5.06 i
5 Years 5.46 4.80
- . 8 Monthe 1 Your 3 Yours 8 Yours Since Wospion
Since Inception 8.19 N/A
| © % Chmnge In NAV® % Change in Bemchmark |




6 Months
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5.54

% Change % Change in
in NAV  Benchmark

Since Inception

6 Months
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MIP A
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MIP B
113
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ING Short Term Income Fund

ING Select Debt Fund

ING MIP Fund



