Continuous Offer
Offer of Units at NAV based prices
Key Information Memorandum and Application Forms
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¥ Open-ended Growth Schemes

B Open-ended Balanced Schemes

B Open-ended Equity Linked Savings Schemes
B Open-ended Index Linked Scheme

N Open-ended Monthly Income Scheme
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Sponsors :
Housing Development Finance Corporation Limited
Registered Office :

Ramon House, H. T. Parekh Marg, Asset Management Company :

169, Backbay Reclamation, HDFC Asset Management Company Limited o Trustee : o

Churchgate, Mumbai 400 020. A Joint Venture with Standard Life Investments Limited HDFC Trustee Company Limited
Registered Office : Registered Office :

Standard Life Investments Limited Ramon House, 3rd Floor, Ramon House, 3rd Floor,

Registered Office : H. T. Parekh Marg, H. T. Parekh Marg,

1 George Street, Edinburgh, EH2 2LL 169, Backbay Reclamation, 169, Backbay Reclamation,

United Kingdom. Churchgate, Mumbai 400 020. Churchgate, Mumbai 400 020.

This Key Information Memorandum (KIM) sets forth the information, which a prospective investor ought to know before
investing. For further details of the scheme/Mutual Fund, due diligence certificate by the AMC, Key Personnel, investors orights
& services, risk factors, penalties & pending litigations, associate transactions etc. investors should, before investment, r efer
to the Offer Document available free of cost at any of the Investor Service Centres or distributors or from the website
www.hdfcfund.com

The Scheme particulars have been prepared in accordance with Securities and Exchange Board of India (Mutual Funds)
Regulations 1996, as amended till date, and filed with Securities and Exchange Board of | ndia (SEBI). The units being offered  for
public subscription have not been approved or disapproved by SEBI, nor has SEBI certified the accuracy or adequacy of this KIM.
The date of this Key Information Memorandum is April 25, 2008.
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SCHEMES OFFERED

Open-ended Growth Schemes
HDFC Growth Fund (HGF)

HDFC Equity Fund (HEF)

HDFC Top 200 Fund (HT200)

HDFC Capital Builder Fund (HCBF)
HDFC Core & Satellite Fund (HCSF)
HDFC Premier Multi -Cap Fund (HPMCF)
HDFC Arbitrage Fund (HAF)

Open-ended Balanced Schemes
HDFC Balanced Fund (HBF)
HDFC Prudence Fund (HPF)

Open-ended Equity Linked Savings Schemes
(Lock-in period : 3 years)

HDFC Long Term Advantage Fund* (HLTAF)
(Formerly HDFC Tax Plan 2000)

* Name change effected from November 22, 2004

HDFC TaxSaver (HTS)

Open-ended Index Linked Scheme

HDFC Index Fund

Open-ended Monthly Income Scheme

HDFC MF Monthly Income Plan (HMIP)

(An open-ended Income Scheme. Monthly Income is not
assured and is subject to availability of distributable surplus)
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Name of Scheme
Investment Objective

Asset Allocation
Pattern of the Scheme

Risk Profile of the Scheme

Plans and Options

Applicable NAV

Minimum Application
Amount / Number of
Units (Under each Plan /
Option)

Despatch of Repurchase
(Redemption)  Request

HDFC Growth Fund (HGF)

To generate long term capital appreciation from a portfolio that is invested predominantly in equity and equity-related
instruments.

V Normal Allocation Normal Deviation V Risk
(% of Net Assets) (% of Normal Allocation) Profile

Types of Instruments

Equities & Equity related instruments
Debt Securities, Money Market instruments &
Cash (including money at call)

The Scheme may seek investment opportunity in the ADR / GDR / Foreign Equity and Debt Securities subject to SEBI (Mutual
Funds) Regulations, 1996. The Scheme may use derivatives mainly for the purpose of hedging and portfolio balancing (max.
20% of net assets) based on the opportunities available subject to SEBI (Mutual Funds) Regulations, 1996. The Scheme
will not invest in Foreign Securitised Debt.

Mutual Fund investments are subject to market risks. Please read the offer document carefully for details on risk factors
before investment.

Plans : 1 Growth Plan i Dividend Plan

Options : 1 Dividend Plan offers Payout and Reinvestment facility.

The NAV applicable for purchase or redemption or switching of units will be based on the time of the Business Day on
which the application is accepted. Please refer to page 17 for further details.

80 - 100 0 | Medium to High
0-20 0 Low to Medium

Purchase Additional Purchase Repurchase
New Investors Rs.5000 | In multiples of Rs. 100 thereafter.  Rs. 500 or minimum of 50 units.
Existing Investors Rs. 1,000 | I multiples of Rs. 100 thereafter. " Rs. 500 or minimum of 50 units.

Within 10 working days of the receipt of the redemption request at the official points of acceptance of HDFC Mutual Fund.

Benchmark Index
Dividend Policy
Name of the Fund Manager

Name of the Trustee
Company

Performance of the Scheme
(as at March 31, 2008)

Expenses of the Scheme

(i) Load Structure
(non SIP / STP)

(i) Recurring Expenses
(% of weekly average
Net Assets)

BSE SENSEX

Please refer to page 17 for details.
Srinivas Rao Ravuri

HDFC Trustee Company Limited

HDFC Growth Fund - Growth Plan Year-wise returns for the last 5 financial years”

Returns . Benc hmark

| HDPC Goowth Pund
(%)~ | Returns (%) * [ev "
! Ny
Last 1 year (367 days) 36.48** 19.56** 220
Last 3 years (1096 days) 36.96** 34.03* | MAN—
Le_ast 5 years (1827 days) 50.10%*y 38.64%  aomi
Since Inception*** s
(2758 days) 27.35% | 17.26% e . g T
"Past performance may or may not be sustained in it o '
the future
i amii— — arn
** Compounded Annualised Returns
*** |nception Date September 11, ®0  # SENSEX o) — T L
y Due to an overall sharp rise in the stock prices o,
1384 b2 erie L L

Continuous Offer Period

Entry / Sales Load

Applications routed through any Distributor / Agent / Broker :

1In respect of each purchase / switch-in of Units less than Rs. 5 crore in value, an Entry Load of 2.25% is payable. iIn
respect of each purchase / switch-in of Units equal to or greater than Rs. 5 crore in value, no Entry Load is payable.
Applications not routed through any Distributor / Agent / Broker (Direct Applications) : Nil

Exit Load :

1 Inrespect of each purchase / switch-in of Units less than Rs. 5 crore in value, an Exit Load of 1.00% is payable if Units
are redeemed / switched-out within 1 year from the date of allotment.

1 In respect of each purchase / switch-in of Units equal to or greater than Rs. 5 crore in value, no Exit Load is payable.

Also refer to page 17 for details.
The Trustee reserves the right to change / modify the load structure from a prospective date.

First Rs. 100 crores 2.50

Next Rs. 300 crores 2.25 Actual expenses for the previous financial year ended
Next Rs. 300 crores 2.00 March 31, 2008 (Unaudited) : 2.16% p.a.

Balance 1.75

Tax treatment for the
Investors (Unit holders)

Daily Net Asset Value (NAV)
Publication

For Investor Grievances,
Please contact

Please refer to page nos. 17-18 for details.

The NAV will be declared on all Business Days and will be published in 2 newspapers. NAV can also be viewed on
www.hdfcfund.com and www.amfiindia.com . Investors may also contact any of the Investor Service Centres of HDFC
Mutual Fund.

Mr. John Mathews, Head - Client Services, HDFC Asset Management Company Limited,  Mistry Bhavan, 1st Floor, 122, Dinsha
Vachha Road, Churchgate, Mumbai - 400 020, Tel: 022 - 66316300 or Toll-free number: 1800 233 6767; Fax - 022 - 22821144;
Email: cliser@hdfcfund.com; Website: www.hdfcfund.com OR At any of the Investor Service Centres of HDFC Mutual Fund.

Unit holder & Information

Account statement(s) for each transaction (non SIP / STP / SWAP) and annual financial results shall be provided to investors
by post or by e-mail (on receipt of the unit holder® consent). Half yearly Scheme portfolio will either be mailed to the unit
holders or published in the newspapers as prescribed under the SEBI (Mutual Funds) Regulations, 1996.
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Name of Scheme
Investment Objective

Asset Allocation
Pattern of the Scheme

Risk Profile of the Scheme

HDFC Equity Fund (HEF)
To achieve capital appreciation.

Risk Profile of
the Instrument
Medium to High
Low to Medium

Normal Allocation
(% of Net Assets)

Equities & Equity related instruments ’ 80 - 100

Types of Instruments ’

Debt and money market instruments* 0-20

*Investment in Securitised debt, if undertaken, would not exceed 20% of the net assets of the Scheme.

The Scheme may seek investment opportunity in the ADR / GDR / Foreign Equity and Debt Securities (max. 40% of net assets)
subject to SEBI (Mutual Funds) Regulations, 1996. The Scheme may use derivatives mainly for the purpose of hedging and portfolio
balancing (max. 25% of net assets) based on the opportunities available subject to SEBI (Mutual Funds) Regulations, 1996.

Mutual Fund investments are subject to market risks. Please read the offer document carefully for details on risk factors
before investment.

Plans and Options

Growth Plan 1 Dividend Plan
Dividend Plan offers Payout and Reinvestment facility.

Plans S
Options  :

Applicable NAV

Minimum Application
Amount / Number of
Units (Under each Plan /
Option)

Despatch of Repurchase
(Redemption)  Request
Benchmark Index

Dividend Policy

Name of the Fund Manager
Name of the Trustee
Company

Performance of the Scheme
(as at March 31, 2008)

Expenses of the Scheme

(i) Load Structure
(non SIP / STP)

(i) Recurring Expenses
(% of weekly average
Net Assets)

The NAV applicable for purchase or redemption or switching of units will be based on the time of the Business Day on
which the application is accepted. Please refer to page 17 for further details.

Purchase Additional Purchase Repurchase
New Investors Rs. 5,000 In multiples of Rs. 100 thereafter. | Rs. 500 or minimum of 50 units.
Existing Investors Rs. 1,000 In multiples of Rs. 100 thereafter. [ Rs. 500 or minimum of 50 units.

Within 10 working days of the .receipt of the redemption request at the official points of acceptance of HDFC Mutual Fund.

S&P CNX 500. HDFC Equity Fund, which is benchmarked to S&P CNX 500 Index is not sponsored, endorsed, sold or
promoted

by India Index Services & Products Limited (IISL). lISL is not responsible for any errors or omissions or the results obtained from
the use of such index and in no event shall [ISL have any liability to any party for any damages of whatsoever nature (including
lost profits) resulted to such party due to purchase or sale or otherwise of such product benchmarked to such index.

Please refer to page 17 for details.
Prashant Jain
HDFC Trustee Company Limited

HDFC Equity Fund - Growth Plan " Year-wise returns for the last 5 financial years®

Returns Benchmark MDPC Bquity Pund
(%)™ Returns (%) * SAF CX 0

Last 1 year (367 days) 16.16** 21.51** e
Last 3 years (1096 days) 35.33%* 29.20** "o
Last 5 years (1827 days) 49.35%* 40.35** hannatd £
Last 10 years (3653 days) 36.29** 18.24** el I
Since Inception*** (4838 days) 23.60** 10.87** e — ey
APast performance may or may not be sustained in the Ltd o T—m
future LT
**Compounded Annualised Returns ool
*** |nception Date January 1, ®5 popory I i cnson TS
# S&P CNX 500 N
y Due to an overall sharp rise in the stock prices " “ws P - e

Continuous Offer Period

Entry / Sales Load

Applications routed through any Distributor / Agent / Broker :
1In respect of each purchase / switch-in of Units less than Rs. 5 crore in value, an Entry Load of 2.25% is payable.
1In respect of each purchase / switch-in of Units equal to or greater than Rs. 5 crore in value, no Entry Load is payable.

Applications not routed through any Distributor / Agent / Broker (Direct Applications) : Nil

Exit Load :

1 Inrespect of each purchase / switch-in of Units less than Rs. 5 crore in value, an Exit Load of 1.00% is payable if Units
are redeemed / switched-out within 1 year from the date of allotment.

1 In respect of each purchase / switch-in of Units equal to or greater than Rs. 5 crore in value, no Exit Load is payable.

Also refer to page 17 for details.
The Trustee reserves the right to change / modify the load structure from a prospective date.

First Rs. 100 crores 2.50

Next Rs. 300 crores 2.25 Actual expenses for the previous financial year ended
Next Rs. 300 crores 2.00 March 31, 2008 (Unaudited) : 1.81% p.a.

Balance 1.75

Tax treatment for the
Investors (Unit holders)

Daily Net Asset Value (NAV)
Publication

For Investor Grievances,
Please contact

Please refer to page nos. 17-18 for details.

The NAV will be declared on all Business Days and will be published in 2 newspapers. NAV can also be viewed on
www.hdfcfund.com and www.amfiindia.com . Investors may also contact any of the Investor Service Centres of HDFC
Mutual Fund.

Mr. John Mathews, Head - Client Services, HDFC Asset Management Company Limited,  Mistry Bhavan, 1st Floor, 122, Dinsha
Vachha Road, Churchgate, Mumbai - 400 020, Tel: 022 - 66316300 or Toll-free number: 1800 233 6767; Fax - 022 - 22821144;
Email: cliser@hdfcfund.com; Website: www.hdfcfund.com OR At any of the Investor Service Centres of HDFC Mutual Fund.

Unit holder & Information

Account statement(s) for each transaction (non SIP / STP / SWAP) and annual financial results shall be provided to investors
by post or by e-mail (on receipt of the unit holder& consent). Half yearly Scheme portfolio will either be mailed to the unit
holders or published in the newspapers as prescribed under the SEBI (Mutual Funds) Regulations, 1996.
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Name of Scheme

Investment Objective

HDFC Top 200 Fund (HT200)

To generate long term capital appreciation from a portfolio of equity and equity-linked instruments primarily drawn from
the companies in BSE 200 index.

Asset Allocation
Pattern of the Scheme

Types of Instruments Normal Allocation (% of Net Assets) Risk Profile

Equity & Equity linked " Upto 100% (including use of derivatives for hedgingand = Medium to High
other uses as permitted by prevailing SEBI Regulations)

Debt and money market instruments* = Balance in debt and money market instruments Low to Medium

*Investment in Securitised debt, if undertaken, would not exceed 20% of the net assets of the Scheme.

The Scheme may seek investment opportunity in the ADR / GDR / Foreign Equity and Debt Securities (max. 40% of net assets)
subject to SEBI (Mutual Funds) Regulations, 1996. The Scheme may use derivatives mainly for the purpose of hedging and portfolio
balancing (max. 25% of net assets) based on the opportunities available subject to SEBI (Mutual Funds) Regulations, 1996.

Risk Profile of the Scheme

Plans and Options
Applicable NAV

Minimum Application
Amount / Number of
Units (Under each Plan /
Option)

Despatch of Repurchase
(Redemption)  Request
Benchmark Index
Dividend Policy

Name of the Fund Manager

Mutual Fund investments are subject to market risks. Please read the offer document carefully for details on risk factors
before investment.

Plans © 1 Growth Plan i Dividend Plan
Options : 1 Dividend Plan offers Payout and Reinvestment facility.

The NAV applicable for purchase or redemption or switching of units will be based on the time of the Business Day on
which the application is accepted. Please refer to page 17 for further details.

Purchase Additional Purchase Repurchase
New Investors |"Rs.5,000 | Inmultiples of Rs. 100 thereafter.| Rs. 500 or minimum of 50 units.
Existing Investors | Rs.1,000 | In multiples of Rs. 100 thereafter. | Rs. 500 or minimum of 50 units.

Within 10 working days of the Areceipt of the redemption request at the official points of acceptance of HDFC Mutual Fund.

BSE 200
Please refer to page 17 for details.
Prashant Jain

Name of the Trustee
Company

Performance of the Scheme
(as at March 31, 2008)

Expenses of the Scheme

(i) Load Structure
(non SIP / STP)

(i) Recurring Expenses
(% of weekly average
Net Assets)

HDFC Trustee Company Limited

HDFC Top 200 Fund - Growth Plan Year-wise returns for the last 5 financial years”
Returns Benchmark  HDPC Top 200 Fund
(%) $$" |Returns (%) * BSE 200

Last 1 year (367 days) 25.72** 23.99** 04%g

Last 3 years (1096 days) 35.95** 30.56**

Last 5 years (1827 days) 51.20%+y 39.96** uees—

Last 10 years (3653 days) 28.39** 17.75** 1

Since Inception*** (4189 days) 27.35** 17.17** 0.0 Mg

APast performance may or may not be sustained in

the future ooy B

**Compounded Annualised Returns

*** Inception Date October 11, ®6 %

$$Adjusted for the dividends declared under the scheme it asex T2 [0

prior to its splitting into the Dividend and Growth Plans ¥ Py

Due to an overall sharp rise in the stock prices PP popn e poyps s

Continuous Offer Period

Entry / Sales Load

Applications routed through any Distributor / Agent / Broker :

1In respect of each purchase / switch-in of Units less than Rs. 5 crore in value, an Entry Load of 2.25% is payable.
1In respect of each purchase / switch-in of Units equal to or greater than Rs. 5 crore in value, no Entry Load is payable.

Applications not routed through any Distributor / Agent / Broker (Direct Applications) : Nil

Exit Load :

1 Inrespect of each purchase / switch-in of Units less than Rs. 5 crore in value, an Exit Load of 1.00% is payable if Units
are redeemed/switched-out within 1 year from the date of allotment.

1 In respect of each purchase / switch-in of Units equal to or greater than Rs. 5 crore in value, no Exit Load is payable.

Also refer to page 17 for details.
The Trustee reserves the right to change / modify the load structure from a prospective date.

First Rs. 100 crores 2.50

Next Rs. 300 crores 2.25 Actual expenses for the previous financial year ended
Next Rs. 300 crores 2.00 March 31, 2008 (Unaudited) : 1.89% p.a.

Balance 1.75

Tax treatment for the
Investors (Unit holders)

Daily Net Asset Value (NAV)
Publication

Please refer to page nos. 17-18 for details.

The NAV will be declared on all Business Days and will be published in 2 newspapers. NAV can also be viewed on
www.hdfcfund.com and www.amfiindia.com . Investors may also contact any of the Investor Service Centres of HDFC
Mutual Fund.

For Investor Grievances,
Please contact

Mr. John Mathews, Head - Client Services, HDFC Asset Management Company Limited,  Mistry Bhavan, 1st Floor, 122, Dinsha
Vachha Road, Churchgate, Mumbai - 400 020, Tel: 022 - 66316300 or Toll-free number: 1800 233 6767; Fax - 022 - 22821144;
Email: cliser@hdfcfund.com; Website: www.hdfcfund.com OR At any of the Investor Service Centres of HDFC Mutual Fund.

Unit holder & Information

Account statement(s) for each transaction (non SIP / STP / SWAP) and annual financial results shall be provided to investors
by post or by e-mail (on receipt of the unit holder® consent). Half yearly Scheme portfolio will either be mailed to the unit
holders or published in the newspapers as prescribed under the SEBI (Mutual Funds) Regulations, 1996.
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Name of Scheme

Investment Objective

Asset Allocation
Pattern of the Scheme

Risk Profile of the Scheme
Plans and Options

Applicable NAV

HDFC Capital Builder Fund (HCBF)
To achieve capital appreciation in the long term.

Types of Instruments Normal Allocation Risk

(% of Net Assets) Profile
Equities & Equity related instruments ' Upto 100 Medium to High
Debt and money market instruments* Not more than 20 Low to Medium

*Investment in Securitised debt, if undertaken, would not exceed 20% of the net assets of the Scheme.

The Scheme may seek investment opportunity in the ADR / GDR / Foreign Equity and Debt Securities (max. 40% of net assets)
subject to SEBI (Mutual Funds) Regulations, 1996. The Scheme may use derivatives mainly for the purpose of hedging and portfolio
balancing (max. 25% of net assets) based on the opportunities available subject to SEBI (Mutual Funds) Regulations, 1996.

Mutual Fund investments are subject to market risks. Please read the offer document carefully for details on risk factors
before investment.

Plans : 1 Growth Plan i Dividend Plan
Options : 1 Dividend Plan offers Payout and Reinvestment facility.

The NAV applicable for purchase or redemption or switching of units will be based on the time of the Business Day on
which the application is accepted. Please refer to page 17 for further details.

Minimum Application
Amount / Number of
Units (Under each Plan /
Option)

Despatch of Repurchase

(Redemption) Request
Benchmark Index

Dividend Policy
Name of the Fund Manager

Name of the Trustee
Company

Purchase Additional Purchase Repurchase
New Investors Rs. 5,000 In multiples of Rs. 100 thereafter.| Rs. 500 or minimum of 50 units.
Existing Investors Rs. 1,000 In multiples of Rs. 100 thereafter.| Rs. 500 or minimum of 50 units.

Within 10 working days of the réceipt of the redemption request at the official points'of acceptance of HDFC Mutual Fund.

S&P CNX 500. HDFC Capital Builder Fund, which is benchmarked to S&P CNX 500 Index is not sponsored, endorsed, sold or
promoted by India Index Services & Products Limited (IISL). lISL is not responsible for any errors or omissions or the results obtained from
the use of such index and in no event shall IISL have any liability to any party for any damages of whatsoever nature (including lost
profits) resulted to such party due to purchase or sale or otherwise of such product benchmarked to such index.

Please refer to page 17 for details.
Chirag Setalvad
HDFC Trustee Company Limited

Performance of the Scheme
(as at March 31, 2008)

Expenses of the Scheme

(i) Load Structure
(non SIP / STP)

(ii) Recurring Expenses
(% of weekly average
Net Assets)

Tax treatment for the
Investors (Unit holders)
Daily Net Asset Value (NAV)
Publication

For Investor Grievances,
Please contact

HDFC Capital Builder Fund - Growth Plan Year-wise returns for the last 5 financial years®
Returns Benchmark NOPC Cughtal Bulider Pumd
(%)~ | Returns (%) * SAP X 800
Last 1 year (367 days) 25.82% | 21.51** 150.00%
Last 3 years (1096 days) 28.54** 29.20** PTET T3 —
Last 5 years (1827 days) 50.01**y 40.35** -.‘__'_’,""
Last 10 years (3653 days) 26.37** 18.24** WA
Since Inception*** 00—
(5172 days) 15.38 . 9..46 prpeey —
"Past performance may or may not be sustained in 0% | e
the future
**Compounded Annualised Returns et =<l oy
*** |nception Date February 1, ®4 20008 | - —ox—1 el
# S&P CNX 500 - Lo
y Due to an overall sharp rise in the stock prices P s o o wae

Continuous Offer Period

Entry / Sales Load

Applications routed through any Distributor / Agent / Broker :
1In respect of each purchase / switch-in of Units less than Rs. 5 crore in value, an Entry Load of 2.25% is payable.
1In respect of each purchase / switch-in of Units equal to or greater than Rs. 5 crore in value, no Entry Load is payable.

Applications not routed through any Distributor / Agent / Broker (Direct Applications) : Nil

Exit Load :

1 Inrespect of each purchase / switch-in of Units less than Rs. 5 crore in value, an Exit Load of 1.00% is payable if Units
are redeemed / switched-out within 1 year from the date of allotment.

1 Inrespect of each purchase / switch-in of Units equal to or greater than Rs. 5 crore in value, no Exit Load is payable.

Also refer to page 17 for details.
The Trustee reserves the right to change / modify the load structure from a prospective date.

First Rs. 100 crores 2.50

Next Rs. 300 crores 2.25 Actual expenses for the previous financial year ended
Next Rs. 300 crores 2.00 March 31, 2008 (Unaudited) : 2.16% p.a.

Balance 1.75

Please refer to page nos. 17-18 for details.

The NAV will be declared on all Business Days and will be published in 2 newspapers. NAV can also be viewed on
www.hdfcfund.com and www.amfiindia.com . Investors may also contact any of the Investor Service Centres of HDFC
Mutual Fund.

Mr. John Mathews, Head - Client Services, HDFC Asset Management Company Limited,  Mistry Bhavan, 1st Floor, 122, Dinsha
Vachha Road, Churchgate, Mumbai - 400 020, Tel: 022 - 66316300 or Toll-free number: 1800 233 6767; Fax - 022 - 22821144;
Email: cliser@hdfcfund.com; Website: www.hdfcfund.com OR At any of the Investor Service Centres of HDFC Mutual Fund.

Unit holder & Information

Account statement(s) for each transaction (non SIP / STP / SWAP) and annual financial results shall be provided to investors
by post or by e-mail (on receipt of the unit holder® consent). Half yearly Scheme portfolio will either be mailed to the unit
holders or published in the newspapers as prescribed under the SEBI (Mutual Funds) Regulations, 1996.
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Name of Scheme

Investment Objective

Asset Allocation
Pattern of the Scheme

Risk Profile of the Scheme

Plans and Options

Applicable NAV

Minimum Application
Amount / Number of
Units (Under each Option)

HDFC Core & Satellite Fund (HCSF)
To generate capital appreciation through equity investment in companies whose shares are quoting at prices below their
true value.

Types of Instruments Risk Profile of

the Instrument

Normal Deviation
(% of Normal Allocation)

| Normal Allocation
| (% of Net Assets)

Equities & Equity related instruments 90 - 95 A minimum of 5% of net | High
assets of the Fund
Fixed Income Securities (including securitised 5-10 95% of the net assets can | Low to Medium

debt of upto 10% of net assets & Money
Market instruments)

be invested in fixed income
securities in exceptional
circumstances

The Scheme may seek investment opportunity in the ADR / GDR / Foreign Equity and Debt Securities (max. 25% of net assets)
subject to SEBI (Mutual Funds) Regulations, 1996. The Scheme may use derivatives mainly for the purpose of hedging and portfolio
balancing (max. 50% of net assets) based on the opportunities available subject to SEBI (Mutual Funds) Regulations, 1996.
Mutual Fund investments are subject to market risks. Please read the offer document carefully for details on risk factors
before investment.
Plans © 1 Nil
Options : 1 Growth Option 1 Dividend Option

Dividend Option offers Payout and Reinvestment facility.

The NAV applicable for purchase or redemption or switching of units will be based on the time of the Business Day on
which the application is accepted. Please refer to page 17 for further details.

Purchase Additional Purchase Repurchase
New Investors Rs. 5,000 = In multiples of Rs. 100 thereafter. | Rs. 1,000 or minimum of 100 units.
Existing Investors Rs. 1,000 | In multiples of Rs. 100 thereafter. Rs. 1,000 or minimum of 100 units.

Despatch of Repurchase
(Redemption) Request

Within 10 working days of the receipt of the redemption request at the official points of acceptance of HDFC Mutual Fund.

Benchmark Index BSE 200
Dividend Policy Please refer to page 17 for details.
Name of the Fund Manager Vinay Kulkarni

Name of the Trustee
Company

Performance of the Scheme
(as at March 31, 2008)

Expenses of the Scheme

(i) Load Structure
(non SIP / STP)

(ii) Recurring Expenses
(% of weekly average
Net Assets)

Tax treatment for the
Investors (Unit holders)

HDFC Trustee Company Limited

HDFC Core & Satellite Fund - Growth Option " Year-wise returns for the last 3 financial years®

Retumns |

Benchmark MOPC Core & Batagio Pusd
(%)~ | Returns (%) * »aa e
1 o
Last 1 year (367 days) 14.26** 23.99*%* oy SA—
Last 3 years (1096 days) 30.71** 30.56** oo |- .
Since inception*** o
(1291 days) . 32.93 ‘ 31.95 o p—
"Past performance may or may not be sustained in b atiat
the future b adel
** Compounded Annualised Returns heaeid
# BSE 200 % 1 T
*** |nception Date : September 17, 2004 oo T am WM T
y Due to an overall sharp rise in the stock prices : ] L )
“wn wa 7

Continuous Offer Period

Entry / Sales Load

Applications routed through any Distributor / Agent / Broker :

1In respect of each purchase / switch-in of Units less than Rs. 5 crore in value, an Entry Load of 2.25% is payable. iIn
respect of each purchase / switch-in of Units equal to or greater than Rs. 5 crore in value, no Entry Load is payable.
Applications not routed through any Distributor / Agent / Broker (Direct Applications) : Nil

Exit Load :
1 In respect of each purchase / switch-in of Units less than Rs. 5 crore in value, an Exit Load of 1.00% is payable if
Units

are redeemed/switched-out within 1 year from the date of allotment.

1In respect of each purchase / switch-in of Units equal to or greater than Rs. 5 crore in value, no Exit Load is payable.
Also refer to page 17 for details.

The Trustee reserves the right to change / modify the load structure from a prospective date.

First Rs. 100 crores 2.50

Next Rs. 300 crores 2.25 Actual expenses for the previous financial year ended
Next Rs. 300 crores 2.00 March 31, 2008 (Unaudited) : 2.22% p.a.

Balance 1.75

Please refer to page nos. 17-18 for details.

Daily Net Asset Value (NAV)
Publication

For Investor Grievances,
Please contact

Unit holder & Information

The NAV will be declared on all Business Days and will be published in 2 newspapers. NAV can also be viewed on
www.hdfcfund.com and www.amfiindia.com . Investors may also contact any of the Investor Service Centres of HDFC
Mutual Fund:

Mr. John Mathews, Head - Client Services, HDFC Asset Management Company Limited,  Mistry Bhavan, 1st Floor, 122, Dinsha
Vachha Road, Churchgate, Mumbai - 400 020, Tel: 022 - 66316300 or Toll-free number: 1800 233 6767; Fax - 022 - 22821144,
Email: cliser@hdfcfund.com; Website: www.hdfcfund.com OR At any of the Investor Service Centres of HDFC Mutual Fund.

Account statement(s) for each transaction (non SIP / STP / SWAP) and annual financial results shall be provided to investors
by post or by e-mail (on receipt of the unit holder& consent). Half yearly Scheme portfolio will either be mailed to the unit
holders or published in the newspapers as prescribed under the SEBI (Mutual Funds) Regulations, 1996.
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Name of Scheme
Investment Objective

Asset Allocation
Pattern of the Scheme

Risk Profile of the Scheme

Plans and Options

Applicable NAV

Minimum Application
Amount / Number of
Units (Under each Option)

Despatch of Repurchase
(Redemption)  Request
Benchmark Index

Dividend Policy
Name of the Fund Manager

Name of the Trustee
Company

HDFC Premier Multi -Cap Fund (HPMCF)

To generate capital appreciation in the long term through equity investments by investing in a diversified portfolio of Mid
Cap and Large Cap dlue chipécompanies.

Risk Profile of
the Instrument

Maximum Allocation
(% of Net Assets)

Minimum Allocation
(% of Net Assets)

Types of Instruments

Equity & Equity related instruments out of which 85% 100%

Medium to High
Large Cap 35% 65% Medium
Mid Cap 35% 65% Medium to High
Debt Securities (including securitised debt of upto 10% of the net assets) 0% 15% Low to Medium
Money Market Instruments [ 0% [ 15% | Low

The Scheme may seek investment opportunity in the ADR / GDR / Foreign Equity and Debt Securities (max. 25% of net assets in ADR /
GDR and Foreign Equity Securities and max. 10% of net assets in Foreign Debt Securities) subject to SEBI (Mutual Funds) Regulations,
1996. The Scheme may use derivatives mainly for the purpose of hedging and portfolio balancing (max. 50% of net assets) based on the
opportunities available subject to SEBI (Mutual Funds) Regulations, 1996. The Scheme will not invest in Foreign Securitised Debt.

Mutual Fund investments are subject to market risks. Please read the offer document carefully for details on risk factors
before investment.

Plans © 1 Nil
Options : 1 Growth Option 1 Dividend Option
Dividend Option offers Payout and Reinvestment facility.

The NAV applicable for purchase or redemption or switching of units will be based on the time of the Business Day on
which the application is accepted. Please refer to page 17 for further details.

Purchase Additional Purchase
New Investors Rs. 5,000 In multiples of Rs. 100 thereafter. . Rs. 1,000 or minimum of 100 units.
Existing Investors Rs. 1,000 = In multiples of Rs. 100 thereafter. ' Rs. 1,000 or minimum of 100 units.
Within 10 working days of the receipt of the redemption request at the official points of acceptance of HDFC Mutual Fund.

Repurchase

S&P CNX 500. HDFC Premier Multi-Cap Fund, which is benchmarked to S&P CNX 500 Index is not sponsored, endorsed,
sold or promoted by India Index Services & Products Limited (IISL). lISL is not responsible for any errors or omissions or the
results obtained from the use of such index and in no event shall IISL have any liability to any party for any damages of
whatsoever nature (including lost profits) resulted to such party due to purchase or sale or otherwise of such product
benchmarked to such index.

Please refer to page 17 for details.
Vinay Kulkarni
HDFC Trustee Company Limited

Performance of the
Scheme (as at
March 31, 2008)

Expenses of the Scheme

(i) Load Structure
(non SIP / STP)

(i) Recurring Expenses
(% of weekly average
Net Assets)

Tax treatment for the
Investors (Unit holders)

HDFC Premier Multi -Cap Fund - Growth Option Year-wise r eturns for the last 2 financial years”
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Since Inception** (1090 days) 25.75%* 28.55** gt —
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Continuous Offer Period

Entry / Sales Load :

Applications routed through any Distributor / Agent / Broker :

1In respect of each purchase / switch-in of Units less than Rs. 5 crore in value, an Entry Load of 2.25% is payable. iIn
respect of each purchase / switch-in of Units equal to or greater than Rs. 5 crore in value, no Entry Load is payable.
Applications not routed through any Distributor / Agent / Broker (Direct Applications) : Nil

Exit Load :
1 Inrespect of each purchase / switch-in of Units less than Rs. 5 crore in value, an Exit Load of 1.00% is payable if Units
are redeemed / switched-out within 1 year from the date of allotment.

1_In respect of each purchase / switch-in of Units equal to or greater than Rs. 5 crore in value, no Exit Load is payable.

Also refer to page 17 for details.
The Trustee reserves the right to change / modify the load structure from a prospective date.

First Rs. 100 crores 2.50

Next Rs. 300 crores 2.25 Actual expenses for the previous financial year ended
Next Rs. 300 crores 2.00 March 31, 2008 (Unaudited) : 2.16% p.a.

Balance 1.75

Please refer to page nos. 17-18 for details.

Daily Net Asset Value (NAV)
Publication

For Investor Grievances,
Please contact

Unit holder & Information

The NAV will be declared on all Business Days and will be published in 2 newspapers. NAV can also be viewed on
www.hdfcfund.com and www.amfiindia.com . Investors may also contact any of the Investor Service Centres of HDFC
Mutual Fund.

Mr. John Mathews, Head - Client Services, HDFC Asset Management Company Limited,  Mistry Bhavan, 1st Floor, 122, Dinsha
Vachha Road, Churchgate, Mumbai - 400 020, Tel: 022 - 66316300 or Toll-free number: 1800 233 6767; Fax - 022 - 22821144;
Email: cliser@hdfcfund.com; Website: www.hdfcfund.com OR At any of the Investor Service Centres of HDFC Mutual Fund.
Account statement(s) for each transaction (non SIP / STP / SWAP) and annual financial results shall be provided to investors
by post or by e-mail (on receipt of the unit holder® consent). Half yearly Scheme portfolio will either be mailed to the unit
holders or published in the newspapers as prescribed under the SEBI (Mutual Funds) Regulations, 1996.
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Name of Scheme

Investment Objective

Asset Allocation
Pattern of the Scheme

Risk Profile of the Scheme

Plans and Options

HDFC Arbitrage Fund (HAF)

To generate income through arbitrage opportunities between cash and derivative market and arbitrage opportunities within
the derivative segment and by deployment of surplus cash in debt securities and money market instruments.

Risk Profile of
the Instrument

Mini mum Allocation Maximum Allocation
(% of Net Assets) (% of Net Assets)

Type of the Instruments

Equity & Equity related instruments 65% 90% Medium to High

Derivative including index futures, stock futures, 65% 90% Medium to High

Index Options and Stock Options etc.* |

Debt Securities and Money Market Instruments* 10% 35% Low to Medium

and Fixed Income Derivative

When adequate arbitrage opportunities are not available in the Derivative and equity markets, the asset allocation of t he
scheme's portfolio will be as follows :

Risk Profile of
the Instrument

Medium to High

Minimum Allocation Maximum Allocation
(% of Net Assets) (% of Net Assets)

Equity & Equity related instruments | 0% 65%

Type of the Instruments

Derivative including index futures, stock futures, 0% 65% Medium to High

Index Options and Stock Options etc.*

Debt Securities and Money Market Instruments* ' 35% 100% Low to Medium

and Fixed Income Derivative

* Investment in Securitised debt shall not normally exceed 50% of the net assets of the Scheme.
" The exposure to derivative shown in the above asset allocation table is exposure taken against the underlying equity investments and
should not be considered for calculating the total asset allocation. The idea is not to take additional asset allocation with the use
of derivative. The margin money deployed on these positions would be included in Money Market category.
The Scheme may seek investment opportunity in the Foreign Securities in accordance with guidelines stiulated in this regard by SEBI and
RBI from time to time. Under normal circumstances, the Scheme shall not have an exposure of more than 75% of its assets in foreign
securities (including bonds, mutual funds and other approved instruments) subject to regulatory limits.

Mutual Fund investments are subject to market risks. Please read the offer document carefully for details on risk factors
before investment.

Plans © 1 Wholesale Plan ‘ Plans : 1 Retail Plan

Options : | Growth Option | Dividend Option Options : 1 Growth Option | Dividend Option
Dividend Option offers Payout and Dividend Option offers Payout and
Reinvestment facility. Reinvestment facility.

Applicable NAV

Minimum Application
Amount / Number of
Units (Under each Plan /
Option)

The NAV applicable for purchase or redemption or switching of units will be based on the time of the Business Day on
which the application is accepted. Please refer to page 17 for further details.

Purchase Additional Purchase Repur chase
Wholesale Plan: [
Growth / Dividend Option
New / Existing Investors Rs. 1 crore In multiples of Rs. 50,000 or minimum

Rs. 100 thereafter. of 5,000 units.

Retail Plan:

Growth / Quarterly
Dividend Option

New / Existing Investors Rs. 5,000 In multiples of Rs. 100 thereafter. | Rs. 1,000 or minimum of 100 units.
Monthly

Dividend Option

New / Existing Investors Rs. 25,000 In multiples of Rs. 100 thereafter. | Rs. 1,000 or minimum of 100 units.

Despatch of Repurchase
(Redemption) Request

Benchmark Index

Dividend Policy

Within 10 working days of the receipt of the redemption request at the official points of acceptance of HDFC Mutual Fund.

CRISIL Liquid Fund Index

Please refer to page 17 for details.

Name of the Fund Manager

Name of the Trustee
Company

Anil Bamboli
HDFC Trustee Company Limited

Performance of the Scheme

(as at March 31, 2008)

HDFC Arbitrage Fund - Wholesale Plan - Growth Option

Returns Benchmark
(%)™ Returns (%) *
Since Inception*** (160 days) 4.15* 2.91*

Performance of similar Schemes launched by HDFC Mutual

Fund : HAF is a new scheme launched on September 28, 2007

Returns Benchmark  and closed for subscription on October 15, 2007. Please refer
(%)~ | Returns (%) * tothe Performance tables of other equity schemes.

HDFC Arbitrage Fund - Retail Plan - Growth Option

Since Inception*** (160 days) 4.03* | 2.91*

" Past performance may or may not be sustained in the future
* Absolute Returns *** |nception Date October 23, ®7
# CRISIL Liquid Fund Index
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HDFC Arbitrage Fund (HAF) (Contd...)

Expenses of the Scheme Continuous Offer Period
(i) Load Structure Entry / Sales Load
(non SIP / STP) Direct Applications and Applications routed through any Distributor / Agent / Broker : Nil
Exit Load :

1 Inrespect of each purchase / switch-in of Units, an Exit Load of 0.50% is payable if units are redeemed / switched-out
within 3 months from the date of allotment.

1 No Exit Load is payable if units are redeemed / switched-out after 3 months from the date of allotment.

Also refer to page 17 for details.
The Trustee reserves the right to change / modify the load structure from a prospective date.

(ii) Recurring Expenses First Rs. 100 crores 2.50
(% of weekly average Next Rs. 300 crores 2.25Actual expenses for the previous financial year ended
Net Assets) March 31, 2008 (Unaudited) : 0.81% p.a.
Next Rs. 300 crores 2.00
Balance 1.75
Tax treatment for the Please refer to page nos. 17-18 for details.

Investors (Unit holders)

Daily Net Asset V alue (NAV)  The NAV will be declared on all Business Days and will be published in 2 newspapers. NAV can also be viewed on

Publication www.hdfcfund.com and www.amfiindia.com . Investors may also contact any of the Investor Service Centres of HDFC
Mutual Fund.

For Investor Grievances, Mr. John Mathews, Head - Client Services, HDFC Asset Management Company Limited,  Mistry Bhavan, 1st Floor, 122, Dinsha

Please contact Vachha Road, Churchgate, Mumbai - 400 020, Tel: 022 - 66316300 or Toll-free number: 1800 233 6767; Fax - 022 - 22821144;

Email: cliser@hdfcfund.com; Website: www.hdfcfund.com OR At any of the Investor Service Centres of HDFC Mutual Fund.

Unit holder & Information Account statement(s) for each transaction (non SIP / STP / SWAP) and annual financial results shall be provided to investors
by post or by e-mail (on receipt of the unit holder& consent). Half yearly Scheme portfolio will either be mailed to the unit
holders or published in the newspapers as prescribed under the SEBI (Mutual Funds) Regulations, 1996.
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Name of Scheme

Investment Objective

Asset Allocation
Pattern of the Scheme

Risk Profile of the Scheme

Plans and Options
Applicable NAV

Minimum Application
Amount / Number of
Units (Under each Plan /
Option)

Despatch of Repurchase
(Redemption)  Request
Benchmark Index
Dividend Policy

Name of the Fund Manager
Name of the Trustee
Company

Performance of the Scheme
(as at March 31, 2008)

Expenses of the Scheme

(i) Load Structure
(non SIP / STP)

(ii) Recurring Expenses
(% of weekly average
Net Assets)

Tax treatment for the
Investors (Unit holders)

Daily N et Asset Value (NAV)
Publication

For Investor Grievances,
Please contact

Unit holder & Information

HDFC Balanced Fund (HBF)

To generate capital appreciation along with current income from a combined portfolio of equity & equity-related and debt &
money market instruments.

Normal Deviation Risk Profile

(% of Normal Allocation)

Normal Allocation
(% of Net Assets)

Types of Instruments

Equities & Equity related instruments 60 20 Medium to High
Debt Securities (including securitised debt)
and Money Market instruments 40 30 Low to Medium

The Scheme may seek investment opportunity in the ADR / GDR / Foreign Equity and Debt Securities subject to SEBI (Mutual Funds)
Regulations, 1996. Maximum exposure to investment in Foreign Debt Securities will be restricted to 40% of the net assets. The Scheme may
use derivatives mainly for the purpose of hedging and portfolio balancing (max. 20% of net assets) based on the opportunities available
subject to SEBI (Mutual Funds) Regulations, 1996. The Scheme will not invest in Foreign Securitised Debt.

Mutual Fund investments are subject to market risks. Please read the offer document carefully for details on risk factors
before investment.

Growth Plan 1 Dividend Plan
Dividend Plan offers Payout and Reinvestment facility.

Plans Do
Options  :

The NAV applicable for purchase or redemption or switching of units will be based on the time of the Business Day on
which the application is accepted. Please refer to page 17 for further details.

Purchase Additional Purchase Repurchase
New Investors Rs. 5,000 In multiples of Rs. 100 thereafter. Rs. 500 or minimum of 50 units.
Existing Investors Rs. 1,000 In multiples of Rs. 100 thereafter. Rs. 500 or minimum of 50 units.

Within 10 working days of the receipt of the redemption request at the official points of acceptance of HDFC Mutual Fund.

CRISIL Balanced Fund Index
Please refer to page 17 for details.
Chirag Setalvad

HDFC Trustee Company Limited

HDFC Balanced Fund - Growth Plan Year-wise returns for the last 5 financial years®

Returns Benchmark
(%)™ Returns (%) *
Last 1 year (367 days) 17.58** 19.43**
Last 3 years (1096 days) 19.79** 21.86**
Last 5 years (1827 days) 27.19** 24.40**
Since Inception***
(2758 days) 17.74% N.A.

A Past performance may or may not be sustained
in the future

N.A. - Not Available

** Compounded Annualised Returns

*** |nception Date September 11, ®0

# CRISIL Balanced Fund Index

y Due to an overall sharp rise in the stock prices

Continuous Offer Period

Entry Load :

Applications routed through any Distributor / Agent / Broker :

1In respect of each purchase / switch-in of Units less than Rs. 5 crore in value, an Entry Load of 2.25% is payable. iIn

respect of each purchase / switch-in of Units equal to or greater than Rs. 5 crore in value, no Entry Load is payable.

Applications not routed through any Distributor / Agent / Broker (Direct Applications) : Nil

Exit Load :

1 Inrespect of each purchase / switch-in of Units less than Rs. 5 crore in value, an Exit Load of 1.00% is payable if Units
are redeemed / switched-out within 1 year from the date of allotment.

1 In respect of each purchase / switch-in of Units equal to or greater than Rs. 5 crore in value, no Exit Load is payable.

Also refer to page 17 for details.
The Trustee reserves the right to change / modify the load structure from a prospective date.

First Rs. 100 crores 2.25

Next Rs. 300 crores 2.00 Actual expenses for the previous financial year ended
Next Rs. 300 crores 1.75 March 31, 2008 (Unaudited) : 2.22% p.a.

Balance 1.50

Please refer to page nos. 17-18 for details.

The NAV will be declared on all Business Days and will be published in 2 newspapers. NAV can also be viewed on
www.hdfc fund.com and www.amfiindia.com . Investors may also contact any of the Investor Service Centres of HDFC
Mutual Fund.

Mr. John Mathews, Head - Client Services, HDFC Asset Management Company Limited,  Mistry Bhavan, 1st Floor, 122, Dinsha
Vachha Road, Churchgate, Mumbai - 400 020, Tel: 022 - 66316300 or Toll-free number: 1800 233 6767; Fax - 022 - 22821144,
Email: cliser@hdfcfund.com; Website: www.hdfcfund.com OR At any of the Investor Service Centres of HDFC Mutual Fund.

Account statement(s) for each transaction (non SIP / STP / SWAP) and annual financial results shall be provided to investors
by post or by e-mail (on receipt of the unit holder® consent). Half yearly Scheme portfolio will either be mailed to the unit
holders or published in the newspapers as prescribed under the SEBI (Mutual Funds) Regulations, 1996.
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