
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Sponsors :  

Housing Development Finance Corporation Limited  

Registered Office :  

Ramon House, H. T. Parekh Marg, Asset Management Company :  

169, Backbay Reclamation, HDFC Asset Management Company Limited Trustee :  

Churchgate, Mumbai 400 020. 

Standard Life Investments Limited 

Registered Office : 

1 George Street, Edinburgh, EH2 2LL 

United Kingdom. 

A Joint Venture with Standard Life Investments Limited  HDFC Trustee Company Limited 

Registered Office :  Registered Office : 

Ramon House, 3rd Floor,  Ramon House, 3rd Floor, 

H. T. Parekh Marg,  H. T. Parekh Marg, 

169, Backbay Reclamation,  169, Backbay Reclamation, 

Churchgate, Mumbai 400 020.  Churchgate, Mumbai 400 020.  

 

 

 

This Key Information Memorandum (KIM) sets forth the information, which a prospective investor ought to know before  
investing. For further details of the scheme/Mutual Fund, due diligence certificate by the AMC, Key Personnel, investors ô rights  
& services, risk factors, penalties & pending litigations, associate transactions etc. investors should, before investment, r efer  
to the Offer Document available free of cost at any of the Investor Service Centres or distributors or from the website  
www.hdfcfund.com   

The Scheme particulars have been prepared in accordance with Securities and Exchange Board of India (Mutual Funds) 
Regulations 1996, as amended till date, and filed with Securities and Exchange Board of I ndia (SEBI). The units being offered for 
public subscription have not been approved or disapproved by SEBI, nor has SEBI certified the accuracy or adequacy of this KIM. 
The date of this Key Information Memorandum is April 25, 2008.  

http://www.hdfcfund.com/


 
 
 
 
 
 
 

SCHEMES OFFERED 
 
 
 
Open-ended Income & Gilt Schemes  

HDFC Income Fund (HIF)  

HDFC High Interest Fund (HHIF)  

HDFC Short Term Plan (HSTP)  

HDFC Gilt Fund (HGILT)  

HDFC Floating Rate Income Fund  

- Long Term Plan (HFRIF -LTP) 

- Short Term Plan (HFRIF -STP) 

HDFC Cash Management Fund  

- Savings Plus Plan (HCMF -SPP) 
 
Open-ended Liquid Income Schemes  

HDFC Liquid Fund (HLF)  

(Open-ended Liquid Income Scheme) 

HDFC Cash Management Fund  

- Savings Plan (HCMF -SP) 

(Open-ended High Liquidity Income Scheme) 

HDFC Cash Management Fund  

- Call Plan (HCMF -CP) 
(Open-ended High Liquidity Income Scheme) 
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Risk Profile of the Scheme  
 

Plans and Options  
 
 

Applicable NAV  
 

Minimum Application  
Amount / Number of  
Units (Under each Plan /  
Option)  
 

Despatch of Repurchase  
(Redemption) Request  

Benchmark Index  
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Name of the Fund Manager  

Name of the Trustee  
Company  

Performance of the Scheme 
(as at March 31, 2008)  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Expenses of the Scheme  

(i) Load Structure  
(non SIP / STP)  

 
 
 
 
 
 
 

(ii) Recurring Expenses  
 (% of weekly average  
 Net Assets)  
 

Tax treatment for the  
Investors (Unit holders)  

Daily Net Asset Value (NAV) 
Publication  
 

For Investor Grievances, 
Please contact  
 

Unit holder ôs Information  

 

HDFC Income Fund (HIF)  

To optimise returns while maintaining a balance of safety, yield and liquidity. 

Types of Instruments  Normal Allocation  Normal Deviation  Risk  
(% of Net Assets)  (% of Normal Allocation)  Profile  

Debt instruments (including securitised debt)  80 - 100  50  Low to Medium 

Money Market instruments (including cash / 
call money)  0 - 20  50  Low 

The Scheme may seek investment opportunity in Foreign Debt Securities (max. 50% of net assets) subject to SEBI 
(Mutual Funds) Regulations, 1996. The Scheme may use derivatives mainly for the purpose of hedging and portfolio balancing 
(max. 20% of net assets) based on the opportunities available subject to SEBI (Mutual Funds) Regulations, 1996. The Scheme will 
not invest in Foreign Securitised Debt. 

Mutual Fund investments are subject to market risks. Please read the offer document carefully for details on risk factors 
before investment. 

Plans  :  l   Nil 

Options  l  Growth Option  l Dividend Option 

Dividend Option offers Payout and Reinvestment facility. 

The NAV applicable for purchase or redemption or switching of units will be based on the time of the Business Day on 
which the application is accepted. Please refer to page 12 for further details. 

Purchase  Additional Purchase  Repurchase  

New Investors  Rs. 5,000  In multiples of  Rs. 500 or minimum 
Rs. 100 thereafter.  of 50 units. 

Existing Investors  Rs. 1,000  In multiples of  Rs. 500 or minimum 
Rs. 100 thereafter.  of 50 units. 

Within 10 working days of the receipt of the redemption request at the Official Points of Acceptance of HDFC Mutual Fund. 
 

CRISIL Composite Bond Fund Index 

Please refer to page 12 for details. 

Shobhit Mehrotra 

HDFC Trustee Company Limited 
 

HIF - Growth Option  Year-wise returns for the last 5 financial years^  

Returns  Benchmark  
(%)^  Returns (%) # 

Last 1 year (367 days)  9.11**  8.20** 
Last 3 years (1096 days)  4.66**  5.22** 
Last 5 years (1827 days)  4.58**  4.80** 

Since Inception 
(2758 days)***  8.14**  N.A. 

^Past performance may or may not be sustained in  
the future  

**Compounded Annualised Returns 

***Inception Date September 11, ô00 

# CRISIL Composite Bond Fund Index 

N.A. Not Available 
 
 

Continuous Offer Period  

Entry Load : Direct Applications and Applications routed through any Agent / Distributor / Broker : Nil. 

Exit Load  : 

l In respect of each purchase / switch-in of Units, upto and including Rs. 10 lakh in value, an Exit Load of 0.50% is payable  
 if  Units are redeemed / switched-out within six months from date of allotment. 

l In respect of each  purchase / switch-in (per Investor, per day) of Units, greater than Rs. 10 lakh in value, no exit load  
 is applicable on switch / redemption. 

Also refer to page 12 for details. 

The Trustee reserves the right to change / modify the load structure from a prospective date.  

First Rs. 100 crores  2.25 
Next Rs. 300 crores  2.00  Actual expenses for the previous financial year ended 
Next Rs. 300 crores  1.75  March 31, 2008 (Unaudited) : 1.73% p.a. 
Balance  1.50 

Please refer to page nos. 12-13 for details. 
 

The NAV will be declared on all Business Days and will be published in 2 newspapers. NAV can also be viewed on 
www.hdfcfund.com  and www.amfiindia.com . Investors may also contact any of the Investor Service Centres of HDFC 
Mutual Fund. 

Mr. John Mathews,  Head - Client Services, HDFC Asset Management Company Limited,  Mistry Bhavan, 1st Floor, 122, Dinsha  

Vachha Road, Churchgate, Mumbai - 400 020, Tel: 022 - 66316300 or Toll -free number:  1800 233 6767; Fax - 022 - 22821144;  

Email:  cliser@hdfcfund.com; Website:  www.hdfcfund.com OR At any of the Investor Service Centres of HDFC Mutual Fund. 

Account statement(s) for each transaction (non SIP / STP / SWAP) and annual financial results shall be provided to investors 
by post or by e-mail (on receipt of the unit holderôs consent). Half yearly Scheme portfolio will either be mailed to the unit 
holders or published in the newspapers as prescribed under the SEBI (Mutual Funds) Regulations, 1996. 
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2  HDFC Mutual Fund 

 

HDFC High Interest Fund (HHIF)  

To generate income by investing in a range of debt and money market instruments of various maturity dates with a view to 
maximise income while maintaining the optimum balance of yield, safety and liquidity. 

HDFC High Interest Fund (HHIF)  

Types of Instruments  Normal Allocation  Risk Profile  
(% of Net Assets)  

Debt and Money market instruments*  100  Low to Medium 

*Investment in Securitised debt, if undertaken, would not exceed 30% of the net assets of the Scheme. 

HDFC High Interest F und - Short Term Plan (HHIF -STP) 

Types of Instruments  Normal Allocation  Risk Profile  
(% of Net Assets)  

Debt, money market and related instruments with a 
maturity more than two years*  Upto 50  Low to Medium 

Debt, money market and related instruments with a 
maturity less than two years*  Upto 100  Low 

*Investment in Securitised debt, if undertaken, would not exceed 25% of the net assets of the Scheme. 

The Scheme may seek investment opportunity in overseas markets in Foreign Debt Securities and Mutual Funds (max. 20% of 

net assets) subject to SEBI (Mutual Funds) Regulations, 1996. The Scheme may use derivatives mainly for the purpose of 

hedging and portfolio balancing (max. 25% of net assets) based on the opportunities available subject to SEBI (Mutual 

Funds) Regulations, 1996. 

Mutual Fund investments are subject to market risks. Please read the offer document carefully for details on risk factors 
before investment. 

 

Plans  :  l HHIF-Growth Plan l  HHIF-Dividend Plan: Plans  :  l  HHIF-STP 

Options  :  l Quarterly  Options  : l Growth Option   l Dividend Option (Monthly) 

l Half Yearly  Dividend Option offers Payout and Reinvestment facility. 

l Yearly 

Quarterly, Half Yearly and Yearly Dividend Options offers 
Payout and Reinvestment facility. 

 
The NAV applicable for purchase or redemption or switching of units will be based on the time of the Business Day on 
which the application is accepted. Please refer to page 12 for further details. 

 
Purchase  Additional Purchase  Repurchase  

HHIF / HHIF-STP 

New Investors  Rs. 5,000  In multiples of Rs. 100 thereafter.  Rs. 500 or minimum of 50 units. 

Existing Investors  Rs. 1,000  In multiples of Rs. 100 thereafter.  Rs. 500 or minimum of 50 units. 
 

Within 10 working days of the receipt of the redemption request at the Official Points of Acceptance of HDFC Mutual Fund. 
 

CRISIL Composite Bond Fund Index 

Please refer to page 12 for details. 

Anil Bamboli (HHIF), Shobhit Mehrotra (HHIF-STP) 

HDFC Trustee Company Limited 
 

HHIF - Growth Plan  Year-wise returns for the last 5 financial years^  

Returns  Benchmark  
(%)^  Returns (%) # 

Last 1 year (367 days)  8.85**  8.20** 
Last 3 years (1096 days)  4.59**  5.22** 
Last 5 years (1827 days)  4.59**  4.80** 
Last 10 years (3653 days)  8.72**  N.A. 
Since Inception 
(3990 days)***  9.32**  N.A. 

^ Past performance may or may not be sustained in  
the future  

**Compounded Annualised Returns 

***Inception Date April 28, ô97 

# CRISIL Composite Bond Fund Index 

N.A. Not Available  



 
 

HDFC High Interest Fund (HHIF) (Contd...) 

Performance of the Scheme  
(as at March 31, 2008)  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Expenses of the Scheme  

HHIF-STP - Growth Option  

Returns  Benchmark  
(%)^  Returns (%) # 

Last 1 year (367 days)  10.65**  8.20** 

Last 3 years (1096 days)  7.49**  5.22** 

Last 5 years (1827 days)  6.53**  4.80** 

Since Inception 
(2245 days)***  6.89**  N.A. 

^ Past performance may or may not be sustained in 
the future  

**Compounded Annualised Returns 

***Inception Date February 6, ô02 

# CRISIL Composite Bond Fund Index 

N.A. Not Available 

Continuous Offer Period  

Year-wise returns for the last 5 financial years^  

(i) Load Structure  
(non SIP / STP)  

Entry Load : Direct Applications and Applications routed through any Agent / Distributor / Broker : Nil. 

Exit Load  : 

HHIF : 

l In respect of each purchase / switch-in of Units, up to and including Rs. 10 lakh in value, an Exit Load of 0.50% is payable  
 if  Units are redeemed / switched-out within 6 months from the date of allotment. 

l In respect of each  purchase / switch-in of Units greater than Rs. 10 lakh in value, no Exit Load is payable. 

HHIF-STP : Nil 

Also refer to page 12 for details. 

The Trustee reserves the right to change / modify the load structure from a prospective date. 
 

(ii) Recurring Expenses  
(% of weekly average 
Net Assets)  

 
 
 

Tax treatment for the  
Investors (Unit holders)  

 

First Rs. 100 crores  2.25 

Next Rs. 300 crores  2.00 

Next Rs. 300 crores  1.75 

Balance  1.50 

Please refer to page nos. 12-13 for details. 

 
 

Actual  expenses  for  the  previous  financial  year 
ended March 31, 2008 (Unaudited) : HHIF : 1.54% 
p.a., HHIF-STP : 0.40% p.a. 

Daily Net Asset Value (NAV)  
Publication  
 

For Investor Grievances, 
Please contact  
 

Unit holder ôs Information  

The NAV will be declared on all Business Days and will be published in 2 newspapers. NAV can also be viewed on 
www.hdfcfund.com  and www.amfiindia.com . Investors may also contact any of the Investor Service Centres of HDFC 
Mutual Fund. 

Mr. John Mathews,  Head - Client Services, HDFC Asset Management Company Limited,  Mistry Bhavan, 1st Floor, 122, Dinsha  

Vachha Road, Churchgate, Mumbai - 400 020, Tel: 022 - 66316300 or Toll -free number:  1800 233 6767; Fax - 022 - 22821144;  

Email:  cliser@hdfcfund.com; Website:  www.hdfcfund.com OR At any of the Investor Service Centres of HDFC Mutual Fund. 

Account statement(s) for each transaction (non SIP / STP / SWAP) and annual financial results shall be provided to investors 
by post or by e-mail (on receipt of the unit holderôs consent). Half yearly Scheme portfolio will either be mailed to the unit 
holders or published in the newspapers as prescribed under the SEBI (Mutual Funds) Regulations, 1996. 
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Name of Scheme  
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Asset Allocation  
Pattern of the Scheme  
 
 
 
 
 
 
 
 
 
 

Risk Profile of the Scheme  
 

Plans and Options  
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Amount / Number of  
Units (Under each Plan /  
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(Redemption) Request  
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Dividend Policy  

Name of the Fund Manager 

Name of the Trustee  
Company  

 

HDFC Short Term Plan (HSTP)  

To generate regular income through investment in Debt Securities and Money Market Instruments. 

Types of Instruments  Normal Allocation  Normal Deviation  Risk Profile of  
(% of Net Assets)  the Instruments  

Debt Securities  60  upto 33.33  Low to Medium 

Money Market Instruments  40  upto 50  Low 

It is the intention of the Scheme that the investments in securitised debts will not, normally, exceed 60% of the Net 
Assets of the Scheme. 

In addition to the securities stated in the table above, the Scheme may enter into repos/reverse repos in the securities that 
it  will invest in as may be permitted by the RBI. 

The Scheme may seek investment opportunity in Foreign Debt Securities (max. 50% of net assets) subject to SEBI 
(Mutual Funds) Regulations, 1996. The Scheme may use derivatives mainly for the purpose of hedging and portfolio 
balancing (max. 50% of net assets) based on the opportunities available subject to SEBI (Mutual Funds) Regulations, 
1996. 

Mutual Fund investments are subject to market risks. Please read the offer document carefully for details on risk factors 
before investment. 

Plans  :  l Nil 

Options  :  l Growth Option  l Dividend Option 

Dividend Option offers Reinvestment facility only. 

The NAV applicable for purchase or redemption or switching of units will be based on the time of the Business Day on 
which the application is accepted. Please refer to page 12 for further details. 

Purchase  Additional Purchase  Repurchase  

New Investors  Rs. 5,000  In multiples of Rs. 100 thereafter.  Rs. 500 or minimum of 50 units. 

Existing Investors  Rs. 1,000  In multiples of Rs. 100 thereafter.  Rs. 500 or minimum of 50 units. 

Within 10 working days of the receipt of the redemption request at the Official Points of Acceptance of HDFC Mutual Fund. 
 

CRISIL Liquid Fund Index 

Please refer to page 12 for details. 

Anil Bamboli 

HDFC Trustee Company Limited 

Performance of the Scheme  
(as at March 31, 2008)  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Expenses of the Scheme  

HSTP - Growth Option  Year-wise returns for the last 5 financial years^  

Returns  Benchmark  
(%)^  Returns (%) # 

Last 1 year (367 days)  9.58**  7.50** 

Last 3 years (1096 days)  7.17**  6.37** 

Last 5 years (1827 days)  6.15**  5.44** 

Since Inception 
(2223 days)***  6.49**  N.A. 

^ Past performance may or may not be sustained in  
the future  

**Compounded Annualised Returns 

***Inception Date February 28, ô02 

# CRISIL Liquid Fund Index      N.A. Not Available 
 

Continuous Offer Period  

(i) Load Structure  Entry Load : Direct Applications and Applications routed through any Agent / Distributor / Broker : Nil. 
(non SIP / STP)  Exit Load  : 

l In respect of each purchase / switch-in of Units, upto and including Rs. 25 crore in value, no Exit Load is payable.  

l In respect of each purchase / switch-in (per Investor, per day), of Units, greater than Rs. 25 crore in value, an Exit Load  
 of 0.25% is payable if Units are redeemed / switched-out within 15 days from the date of allotment.  

Also refer to page 12 for details.  

The Trustee reserves the right to change / modify the load structure from a prospective date. 

(ii) Recurring Expenses  
(% of weekly average 
Net Assets)  

 

Tax treatment for the  
Investors (Unit holders)  

First Rs. 100 crores  2.25 
Next Rs. 300 crores  2.00  Actual expenses for the previous financial year ended 
Next Rs. 300 crores  1.75  March 31, 2008 (Unaudited) : 0.40% p.a. 
Balance  1.50 

Please refer to page nos. 12-13 for details. 

Daily Net Asset Value (NAV)  
Publication  
 

For Investor Grievances, 
Please contact  
 

Unit holder ôs Information  
 
 
 
 
 

4  HDFC Mutual Fund 

The NAV will be declared on all Business Days and will be published in 2 newspapers. NAV can also be viewed on 
www.hdfcfund.com  and www.amfiindia.com . Investors may also contact any of the Investor Service Centres of HDFC 
Mutual Fund. 

Mr. John Mathews,  Head - Client Services, HDFC Asset Management Company Limited,  Mistry Bhavan, 1st Floor, 122, Dinsha  

Vachha Road, Churchgate, Mumbai - 400 020, Tel: 022 - 66316300 or Toll -free number:  1800 233 6767; Fax - 022 - 22821144;  

Email:  cliser@hdfcfund.com; Website:  www.hdfcfund.com OR At any of the Investor Service Centres of HDFC Mutual Fund. 

Account statement(s) for each transaction (non SIP / STP / SWAP) and annual financial results shall be provided to investors 
by post or by e-mail (on receipt of the unit holderôs consent). Half yearly Scheme portfolio will either be mailed to the unit 
holders or published in the newspapers as prescribed under the SEBI (Mutual Funds) Regulations, 1996.  

http://www.hdfcfund.com/
http://www.amfiindia.com./
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Expenses of the Scheme 

(i) Load Structure  
(non SIP / STP)  

 

(ii) Recurring Expenses  
 (% of weekly average  

 

HDFC Gilt Fund (HGILT)  
To generate credit risk-free returns through investments in sovereign securities issued by the Central Government and/or a 
State Government. 

Types of Instruments  Short Term Plan  Long Term Plan  Risk  

Normal  Normal  Normal  Normal  Profile  

Allocation  Deviation  Allocation  Deviation  

(% of Net  (% of Net  

Assets)  Assets)  

Government of India Dated Securities  75  25  75  25  Sovereign 

State Governments Dated Securities  0  10  15  15  Low 

Government of India Treasury Bills  25  25  10  10  Sovereign 

In addition to the securities stated in the table above, the respective Plans may enter into repos/reverse repos in the securities 

that it will invest in or as may be permitted by the RBI. 

Mutual Fund investments are subject to market risks. Please read the offer document carefully for details on risk factors 
before investment. 

Plans  :  l  Short Term Plan  Plans  :  l  Long Term Plan 
Options  : l Growth Option   l Dividend Option  Options  : l Growth Option   l Dividend Option 
Dividend Option offers Payout and Reinvestment facility.  Dividend Option offers Payout and Reinvestment facility. 

The NAV applicable for purchase or redemption or switching of units will be based on the time of the Business Day on 
which the application is accepted. Please refer to page 12 for further details. 

Purchase  Additional Purchase  Repurchase  

New Investors  Rs. 5,000  In multiples of Rs. 100 thereafter.  Rs. 500 or minimum of 50 units. 

Existing Investors  Rs. 1,000  In multiples of Rs. 100 thereafter.  Rs. 500 or minimum of 50 units. 

Within 10 working days of the receipt of the redemption request at the Official Points of Acceptance of HDFC Mutual Fund. 
 

Short Term Plan :  I-Sec Si-BEX  Long Term Plan :  I-Sec LI-BEX 

Please refer to page 12 for details. 

Anil Bamboli 

HDFC Trustee Company Limited 
 

Short Term Plan - Growth Option  Year-wise returns for the last 5 financial years^  

Returns  Benchmark  
(%)^  Returns (%) # 

Last 1 year (367 days)  6.18**  8.93** 

Last 3 years (1096 days)  5.01**  6.87** 

Last 5 years (1827 days)  4.73**  6.23** 

Since Inception (2441 days)***  5.76**  N.A. 

^ Past performance may or may not be sustained in  
the future  

**Compounded Annualised Returns 

*** Inception Date July 25, ô01 

# I-Sec Si-Bex 

N.A. Not Available 

Long Term Plan - Growth Option  Year-wise returns for the last 5 financial years^  

Returns  Benchmark  
(%)^  Returns (%) # 

Last 1 year (367 days)  6.36**  8.86** 

Last 3 years (1096 days)  3.81**  6.75** 

Last 5 years (1827 days)  3.99**  6.29** 

Since Inception (2441 days)***  7.90**  N.A. 

^Past performance may or may not be sustained in  
the future  

**Compounded Annualised Returns 

*** Inception Date July 25, ô01 

# I-Sec Li-Bex 

N.A. Not Available 

Continuous Offer Period  

Entry Load : Direct Applications and Applications routed through any Agent / Distributor / Broker : Nil.  

Exit Load  : Nil  Also refer to page 12 for details. 

The Trustee reserves the right to change / modify the load structure from a prospective date.  

First Rs. 100 crores  2.25  Actual expenses for the previous financial year ended 
Next Rs. 300 crores  2.00 

Net Assets)  

Tax treatment for the  
Investors (Unit holders)  

Next Rs. 300 crores 
Balance 
Please refer to page nos. 12-13 for details. 

1.75 
1.50 

March 31, 2008 (Unaudited) : Short Term Plan  : 0.94% 
p.a., Long Term Plan  : 1.11% p.a. 

Daily Net Asset Value (NAV)  
Publication  

For Investor Grievances, 
Please contact  
 

Unit holder ôs Information  

The NAV will be declared on all Business Days and will be published in 2 newspapers. NAV can also be viewed on www.hdfcfund.com  

and www.amfiindia.com . Investors may also contact any of the Investor Service Centres of HDFC Mutual Fund. 

Mr. John Mathews,  Head - Client Services, HDFC Asset Management Company Limited,  Mistry Bhavan, 1st Floor, 122, Dinsha 
Vachha Road, Churchgate, Mumbai - 400 020, Tel: 022 - 66316300 or Toll -free number:  1800 233 6767; Fax - 022 - 22821144; 
Email:  cliser@hdfcfund.com; Website:  www.hdfcfund.com OR At any of the Investor Service Centres of HDFC Mutual Fund. 
Account statement(s) for each transaction (non SIP / STP / SWAP) and annual financial results shall be provided to investors 
by post or by e-mail (on receipt of the unit holderôs consent). Half yearly Scheme portfolio will either be mailed to the unit 
holders or published in the newspapers as prescribed under the SEBI (Mutual Funds) Regulations, 1996. 
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6  HDFC Mutual Fund 

 

HDFC Floating Rate Income Fund (HFRIF)  

To generate regular income through investment in a portfolio comprising substantially of floating rate debt / money market 
instruments, fixed rate debt / money market instruments swapped for floating rate returns, and fixed rate debt securities 
and money market instruments. 

Types of Instruments  Normal Allocation  Normal Deviation  Risk  

(% of Net Assets)  Profile  

Fixed Rate Debt Securities (including  0 - 25  0 - 50  Low to Medium 

securitised debt, Money Market Instruments & 

Floating Rate Debt Instruments swapped for 

fixed rate returns) 

Floating Rate Debt Securities (including  75 - 100  50 - 100  Low to Medium 

securitised debt, Money Market Instruments 

& Fixed Rate Debt Instruments swapped for 

floating rate returns) 

The investment in securitised debt will not exceed 60% of the net assets of the respective Plans under the Scheme. The 

respective Plans under the Scheme may seek investment opportunity in Foreign Debt Securities (max. 60% of net assets 

of respective Plans) subject to SEBI (Mutual Funds) Regulations, 1996. The Scheme may use derivatives mainly for the purpose of 

hedging and portfolio balancing (max. 75% of net assets of respective Plans) based on the opportunities available subject to 

SEBI (Mutual Funds) Regulations, 1996. 
 

Mutual Fund investments are subject to market risks. Please read the offer document carefully for details on risk factors 
before investment. 

 

Plans  :  l  Short Term Plan - Wholesale Option  Plans  :  l  Long Term Plan 

& Retail Option  Options  : l Growth Option   l Dividend Option 

Options  : l Growth Option   l Dividend Option  (Fortnightly*) 

Dividend Option offers Reinvestment facility only. 

Dividend Option offers Daily Dividend Option with * 1st and 16th of every month 

Reinvestment facility only and Weekly and Monthly 

Dividend Option with Payout and Reinvestment facility. 

 

The NAV applicable for purchase or redemption or switching of units will be based on the time of the Business Day on 

which the application is accepted. Please refer to page 12 for further details. 
 

Short Term Plan  Purchase  Additional Purchase  Repurchase  

Retail Option  

Growth Option, Weekly Dividend  Rs. 5,000  In multiples of  Rs. 1,000 or minimum of 
Option and Monthly Dividend Option  Rs. 100 thereafter.  100 units 
New Investors  

Existing Investors  Rs. 1,000  In multiples of  Rs. 1,000 or minimum of 
Rs. 100 thereafter  100 units 

Daily Dividend Option  Rs. 1,00,000  In multiples of  Rs. 50,000 or minimum of 
New / Existing Investors  Re. 1 thereafter.  5,000 units 

Wholesale Option (Under each Option)     Rs. 1 Crore  In multiples of  Rs. 50,000 or minimum of 
New Investors  Re. 1 thereafter.  5,000 units 

Existing Investors  Re. 1  In multiples of  Rs. 50,000 or minimum of 
Re. 1 thereafter  5,000 units 

Long Term Plan (Under each Option)  Rs. 5,000  In multiples of  Rs. 500 or minimum of 
New Investors  Rs. 100 thereafter.  50 units 

Existing Investors  Rs. 1,000  In multiples of  Rs. 500 or minimum of 
Rs. 100 thereafter.  50 units 

Within 10 working days of the receipt of the redemption request at the Official Points of Acceptance of HDFC Mutual Fund. 
 
 

CRISIL Liquid Fund Index 

Please refer to page 12 for details. 

Shobhit Mehrotra 
 

HDFC Trustee Company Limited  



 
 

HDFC Floating Rate Income Fund (HFRIF) (Contd...) 
 

Performance of the Scheme 
(as at March 31, 2008)  

 

Short Term Plan - Growth Option  

Returns  Benchmark  
(%)^  Returns (%) # 

Last 1 year (367 days)  8.36**  7.50** 

Last 3 years (1096 days)  7.06**  6.37** 

Last 5 years (1827 days)  6.18**  5.44** 

Since Inception 
(1901 days)***  6.15**  5.42** 

^ Past performance may or may not be sustained 
in the future  

**Compounded Annualised Returns 

*** Inception Date January 16, ô03 

# CRISIL Liquid Fund Index 
 

Long Term Plan - Growth Option  

Returns  Benchmark  
(%)^  Returns (%) # 

Last 1 year (367 days)  8.40**  7.50** 

Last 3 years (1096 days)  6.76**  6.37** 

Last 5 years (1827 days)  5.83**  5.44** 

Since Inception 
(1901 days)***  5.81**  5.42** 

^ Past performance may or may not be sustained in 
the future  

**Compounded Annualised Returns 

*** Inception Date January 16, ô03 

# CRISIL Liquid Fund Index 

 

Year-wise returns for the last 5 financial years^  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Year-wise returns for the last 5 financial years^  

Expenses of the Scheme  

(i) Load Structure  
(non SIP / STP)  

 
 
 
 
 
 
 
 
 

(ii) Recurring Expenses  
 (% of weekly average  
 Net Assets)  

Continuous Offer Period   Short Term Plan   Long Term Plan  

Entry Load  Direct Applications and Applications routed through any Agent / Distributor / Broker : Nil. 

Exit Load  Nil  l In respect of each  purchase/switch-in of units, upto and including 
Rs. 10 lakhs in value, an Exit Load of 0.50% is payable if units are 
redeemed / switched-out within 6 months from the date of allotment. 

l In respect of each  purchase / switch-in of Units greater than Rs. 10 
lakhs in value, an Exit Load of 1% is payable if Units are redeemed 
/  switched-out within 6 months from the date of allotment. 

Also refer to page 12 for details. 

The Trustee reserves the right to change / modify the load structure from a prospective date.  

First Rs. 100 crores  2.25 

Next Rs. 300 crores  2.00  Actual expenses for the previous financial year ended 
March 31, 2008 (Unaudited) : Short Term Plan  : 0.36% 

 
 

Tax treatment for the  
Investors (Unit holders)  

Next Rs. 300 crores  1.75 

Balance  1.50 

Please refer to page nos. 12-13 for details. 

p.a., Long Term Plan  : 0.25% p.a. 

Daily Net Asset Value (NAV)  
Publication  
 

For Investor Grievances, 
Please contact  
 

Unit holder ôs Information  

The NAV will be declared on all Business Days and will be published in 2 newspapers. NAV can also be viewed on 
www.hdfcfund.com  and www.amfiindia.com . Investors may also contact any of the Investor Service Centres of HDFC 
Mutual Fund. 

Mr. John Mathews,  Head - Client Services, HDFC Asset Management Company Limited,  Mistry Bhavan, 1st Floor, 122, Dinsha  

Vachha Road, Churchgate, Mumbai - 400 020, Tel: 022 - 66316300 or Toll -free number:  1800 233 6767; Fax - 022 - 22821144;  

Email:  cliser@hdfcfund.com; Website:  www.hdfcfund.com OR At any of the Investor Service Centres of HDFC Mutual Fund. 

Account statement(s) for each transaction (non SIP / STP / SWAP) and annual financial results shall be provided to investors  
by post or by e-mail (on receipt of the unit holderôs consent). In case of Daily and Weekly Dividend Re-investment Option,  
account statement will be despatched to the unit holders once in every 3 weeks giving details of all transactions during  
that period. However, the Mutual Fund shall, based on the receipt of specific written request from the unit holder, despatch  
the accounts statement after every transaction of dividend reinvestment. Half yearly Scheme portfolio will either be mailed  
to the unit holders or published in the newspapers as prescribed under the SEBI (Mutual Funds) Regulations, 1996. 
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Name of Scheme  

Investment Objective  
 

Asset Allocation  
Pattern of the Scheme  
 
 
 
 
 
 
 
 
 
 

Risk Profile of the Scheme  
 

Plans and Options  
 
 
 
 
 
 
 
 
 

Applicable NAV  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Minimum Application  
Amount / Number of  
Units (Under each Plan /  
Option)  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Despatch of Repurchase 

(Redemption) Request 

Benchmark Index  

Dividend Policy  

Name of the Fund Managers 

Name of the Trustee  
Company  

 

8  HDFC Mutual Fund 

 

HDFC Liquid Fund (HLF)  

To enhance income consistent with a high level of liquidity, through a judicious portfolio mix comprising of money market 
and debt instruments. 

Types of Instruments  Normal Allocation*  Normal Deviation  Risk  
(% of Net Assets)  (% of Normal Allocation)  Profile  

Money Market Instruments 
(including cash / call money)  50 - 90  50  Low 

Debt Instruments (including securitised debt)  10 - 50  50  Low to Medium 

The Scheme may seek investment opportunity in Foreign Debt Securities (max. 50% of net assets) subject to SEBI 

(Mutual Funds) Regulations, 1996. The Scheme may use derivatives mainly for the purpose of hedging and portfolio balancing 

(max. 20% of net assets) based on the opportunities available subject to SEBI (Mutual Funds) Regulations, 1996. 

* On introduction of cheque writing facility a minimum of 80% of the net assets (as prescribed by RBI) or such 
other minimum asset allocation as may be prescribed by RBI from time to time will be invested in money market 
instruments.  

Mutual Fund investments are subject to market risks. Please read the offer document carefully for details on risk factors 
before investment. 

Plans  :  l  HLF  l HLF - Premium Plan  l HLF - Premium Plus Plan 

Options  :  l  Growth Option     l Dividend Option  l Each Plan offers Growth and Dividend Option. 

Dividend Option offers Daily Dividend Option  Dividend Option under HLF - Premium Plan 

with Reinvestment facility only and Weekly  offers Daily   Dividend Option with Reinvestment 

Dividend Option and Monthly Dividend  facility only and Weekly Dividend Option 

Option with Payout and Reinvestment facility  with Payout and Reinvestment facility 

Dividend Option under HLF-Premium Plus Plan 

offer Weekly Dividend Option with Payout and 

Reinvestment facility 

a)  Purchases and Switch -ins :  

i.  In respect of valid application received upto 12.00 noon on a day at the Official Points of Acceptance and funds 

are available for utilization on the same day, the closing NAV of the day immediately preceding the day of receipt 

of application shall be applicable; 

ii.    In  respect of valid application received after 12.00 noon on a day at the Official Points of Acceptance and funds 

are available for utilization on the same day, the closing NAV of the day immediately preceding the next business 

day shall be applicable; and 

iii.   Irrespective of the time of receipt of application at the Official Points of Acceptance, where the funds are not available 

for utilization on the day of the application, the closing NAV of the day immediately preceding the day on which 

the funds are available for utilization shall be applicable. 

b)  Redemptions and Switch -outs :  

i.  In respect of valid applications received upto 3.00 p.m. at the Official Points of Acceptance, the closing NAV of the 

day immediately preceding the next business day shall be applicable; and 

ii.    In respect of valid applications received after 3.00 p.m. at the Official Points of Acceptance, the closing NAV of the 

next business day shall be applicable. 

Purchase  Additional Purchase  Repurchase  

HLF - Growth Option  

New / Existing  Rs. 10,000  In multiples of Rs. 1,000 thereafter.  Rs. 5,000 or minimum 
Investors  of 500 Units 

HLF - Dividend Option  

New / Existing  Rs. 1,00,000  In multiples of Rs. 1,000 thereafter.  Rs. 50,000 or minimum 
Investors  of 5,000 Units 

HLF - Premium Plan  
- Growth Option  

New Investors  Rs. 5,00,00,000  In multiples of Re. 1 thereafter.  Rs. 5,000 or minimum of 500 Units 

Existing Investors  Re. 1  In multiples of Re. 1 thereafter.  Rs. 5,000 or minimum of 500 Units 

HLF - Premium Plan  
- Dividend Option  

New Investors  Rs. 5,00,00,000  In multiples of Re. 1 thereafter.  Rs. 50,000 or minimum of 5,000 Units 

Existing Investors  Re. 1  In multiples of Re. 1 thereafter.  Rs. 50,000 or minimum of 5,000 Units 

HLF - Premium Plus Plan  
- Growth Option  

New Investors  Rs. 20,00,00,000  In multiples of Re. 1 thereafter.  Rs. 5,000 or minimum of 500 Units 

Existing Investors  Re. 1  In multiples of Re. 1 thereafter.  Rs. 5,000 or minimum of 500 Units 

HLF - Premium Plus Plan  
- Dividend Option  

New Investors  Rs. 20,00,00,000  In multiples of Re. 1 thereafter.  Rs. 50,000 or minimum of 5,000 Units 

Existing Investors  Re. 1  In multiples of Re. 1 thereafter.  Rs. 50,000 or minimum of 5,000 Units 

Within 10 working days of the receipt of the redemption request at the official points of acceptance of HDFC Mutual Fund. 
 

CRISIL Liquid Fund Index 

Please refer to page 12 for details. 

Shobhit Mehrotra 

HDFC Trustee Company Limited  



 
 

HDFC Liquid Fund (HLF) (Contd...) 

 

Performance of the Scheme  
(as at March 31, 2008)  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Expenses of the Scheme  

 

HLF - Growth Option  Year-wise returns for the last 5 financial years^  

Returns  Benchmark  
(%)^  Returns (%) # 

Last 1 year (367 days)  8.09**  7.50** 

Last 3 years (1096 days)  7.06**  6.37** 

Last 5 years (1827 days)  5.98**  5.44** 

Since Inception 
(2722 days)***  6.58**  N.A. 

^ Past performance may or may not be sustained in  
the future  

** Compounded Annualised Returns 

*** Inception Date October 17, ô00 

# CRISIL Liquid Fund Index 

N.A. Not Available 

HLF - Premium Plan - Growth Option  Year-wise returns for the last 5 financial years^  

Returns  Benchmark  
(%)^  Returns (%) # 

Last 1 year (367 days)  8.19**  7.50** 

Last 3 years (1096 days)  7.18**  6.37** 

Last 5 years (1827 days)  6.13**  5.44** 

Since Inception 
(1862 days)***  6.12**  5.44** 

^Past performance may or may not be sustained in  
the future  

**Compounded Annualised Returns 

*** Inception Date February 24, ô03 

# CRISIL Liquid Fund Index 

HLF - Premium Plus Plan - Growth Option  Year-wise returns for the last 5 financial years^  

Returns  Benchmark  
(%)^  Returns (%) # 

Last 1 year (367 days)  8.18**  7.50** 

Last 3 years (1096 days)  7.19**  6.37** 

Last 5 years (1827 days)  6.17**  5.44** 

Since Inception 
(1862 days)***  6.16**  5.44** 

^ Past performance may or may not be sustained  
in the future  

** Compounded Annualised Returns 

*** Inception Date February 24, ô03 

# CRISIL Liquid Fund Index 

Continuous Offer Period  

(i) Load Structure  
(non SIP / STP)  

 
 
 
 

(ii) Recurring Expenses  
 (% of weekly average  
 Net Assets)  

Entry Load : Direct Applications and Applications routed through any Agent / Distributor / Broker : Nil. 

Exit Load  : Nil 

Also refer to page 12 for details. 

The Trustee reserves the right to change / modify the load structure from a prospective date. 
 

First Rs. 100 crores  2.25 

Next Rs. 300 crores  2.00  Actual expenses for the previous financial year ended 
March 31, 2008 (Unaudited) : 0.58% p.a. 

 
 

Tax treatment for the  
Investors (Unit holders)  

Daily Net Asset Value (NAV) 
Publication  
 

For Investor Grievances, 
Please contact  
 

Unit holder ôs Information  

Next Rs. 300 crores  1.75 
Balance  1.50 

 

Please refer to page nos. 12-13 for details. 
 

The NAV will be declared on all Business Days and will be published in 2 newspapers. NAV can also be viewed on 
www.hdfcfund.com  and www .amfiindia.com . Investors may also contact any of the Investor Service Centres of HDFC 
Mutual Fund. 

Mr. John Mathews,  Head - Client Services, HDFC Asset Management Company Limited,  Mistry Bhavan, 1st Floor, 122, Dinsha  

Vachha Road, Churchgate, Mumbai - 400 020, Tel: 022 - 66316300 or Toll -free number:  1800 233 6767; Fax - 022 - 22821144;  

Email:  cliser@hdfcfund.com; Website:  www.hdfcfund.com OR At any of the Investor Service Centres of HDFC Mutual Fund. 

Account statement(s) for each transaction (non SIP / STP / SWAP) and annual financial results shall be provided to investors  
by post or by e-mail (on receipt of the unit holderôs consent). In case of Daily and Weekly Dividend Reinvestment Option,  
account statement will be despatched to the unit holders once in every 3 weeks giving details of all transactions during  
that period. However, the Mutual Fund shall, based on the receipt of specific written request from the unit holder, despatch  
the account statement after every transaction of dividend reinvestment. Half yearly Scheme portfolio will either be mailed  
to the unit holders or published in the newspapers as prescribed under the SEBI (Mutual Funds) Regulations, 1996. 
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